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"rT YaR", TatTgT, HTATT -380 009. 

tar À, 

t.qH.t. vH. Hdl, lc .E-18, 
tT-26, ajt382028. 

INDIAN AUDIT & ACcOUNTS DEPARTMENT 

Office of the Accountant General (Audit-11), Gujarat 

Audit Bhavan, Navrangpura, Ahmedabad -380 009. 

h. V.H. ST.-1, �-l/TIGIGL/2024-25/ow.-43 ) 
24. 6. 25 

fay: yoft 3ferfayA, 2013 â eRI 143 (6) () 
HATCT q faY GSPL India Gasnet Limited fary faqrut HRA 

3HHTT 31 HTt 2025 

31 H 2025 h HHIT a fes GSPL India Gasnet Limited farf 

faarut q qtt rfafruH, 2013 A RT-143 (6) () * HHT HTRGT fUTH 

H4ft ffrH, 2013 f T-143 (6) () HofHR ANT Ais 

a/ Phone: 079-26403713, 26561327, 26405874, 26561282, 26560892, 26473888 
hT/Fax : 079-26561853 E-mail : pagau2gujarat@cag.gov.in 
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER 
SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL 
STATEMENTS OF GSPL INDIA GASNET LIMITED FOR THE YEAR ENDED 
31 MARCH 2025. 

The preparation of financial statements of GSPL India Gasnet limited for the year 
ended 31 March 2025 in accordance with the financial reporting framework 
prescribed under the Companies Act, 2013 (Act) is the responsibility of the 
Management of the Company. The Statutory Auditors appointed by the Comptroller 
and Auditor General of India under Section 139 (5) of the Act are responsible for 
expressing opinion on the financial statements under Section 143 of the Act based on 

independent audit in accordance with the standards on auditing prescribed under 
Section 143 (10) of the Act. This is stated to have been done by them vide their Audit 
Report dated 07 May 2025. 

L, on behalf of the Comptroller and Auditor General of India, have conducted a 
supplementary audit of the financial statements of GSPL India Gasnet Limited for the 
year ended 31 March 2025 under Section 143 (6)(a) of the Act. This supplementary 
audit has been carried out independently without access to the working papers of the 
Statutory Auditors and is limited primarily to inquiries of the Statutory Auditors and 
Company personnel and a selective examination of some of the accounting records. 

On the basis of my supplementary audit nothing significant has come to my 
knowledge which would give rise to any comment upon or supplement to Statutory 
Auditors' report under Section 143 (6)(b) of the Act. 

Place: Ahmedabad 

Date: 24 -06 202S 

For and on behalf of the 
Comptroller and Auditor General of lndia 

(Bijit Kumar Mukherjee) 
Pr. Accountant General (Audit-|), Gujarat 
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Annexure - IV  

  

                                         ANNUAL REPORT ON CSR ACTIVITIES 

 

 

1. Brief outline on CSR Policy of the Company: 
 

In accordance with the requirements of Section 135 of the Companies Act 2013 read with 
Rules made thereunder, the CSR Committee has framed CSR Policy and the same has 
been approved by the Board. Salient features of the CSR Policy are as under:  

i. The Company will endeavor to spend at least 2% of the average net profit of 
immediately      3 preceding financial years for CSR Programmes.  

ii. CSR Programmes will be identified in consonance with the Schedule - VII of the 
Companies Act, 2013. 

iii. Programmes will be identified either internally or based on proposal/request 
received from various central/state govt agencies, NGOs, Trusts, etc functioning in 
the local areas or by any other means or source as the company may be deem fit.   

iv. CSR Programmes will be undertaken by the Company directly or indirectly. 
 
2. Composition of CSR Committee: 

Sr. 
No 

Name of Director Designation/ 
Nature of 
Directorship 

Number of CSR 
Committee 
meetings held 
during the year 

Number of 
CSR 
Committee 
meetings 
attended 
during the 
year 

1 Shri Milind Torawane, IAS  Chairman 0 0 
2 Shri Sandeep Jain Member 0 0 
3 Dr. Sudhir Kumar Jain Member 0 0 

 

3. Provide the web-link(s) where Composition of CSR Committee, CSR Policy and CSR 
Projects approved by the board are disclosed on the website of the company. 

The CSR Policy of the Company is available on the   website at:  
http://gspcgroup.com/GIGL/policies 

 
4. Provide the executive summary along with web-link(s) of Impact Assessment of CSR 

Projects carried out in pursuance of sub-rule (3) of rule 8, if applicable: Not Applicable 
 
5. (a) Average net profit of the company as per sub-section (5) of section 135: Negative 

   (b) Two percent of average net profit of the company as per sub-section (5) of section 
135: NIL  

    (c) Surplus arising out of the CSR Projects or programmes or activities of the previous 
financial years: NIL 

   (d)  Amount required to be set-off for the financial year, if any. NIL 
   (e)  Total CSR obligation for the financial year [(b)+(c)-(d)]: NIL 

 
6.  (a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing  

      Project): Not Applicable 
    (b) Amount spent in Administrative Overheads: Not Applicable 

     (c) Amount spent on Impact Assessment, if applicable: Not Applicable  
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     (d) Total amount spent for the Financial Year [(a)+(b)+(c)]: Not Applicable 
     (e) CSR amount spent or unspent for the Financial Year: Not Applicable 

 
 

Total 
Amount 
Spent for the 
Financial 
Year. (in Rs.) 

Amount Unspent (in Rs.) 

Total Amount transferred 
to Unspent CSR Account 
as per section 135(6).  

Amount transferred to any fund 
specified under Schedule VII as per 
second proviso to section 135(5)  

 Amount Date of 
transfer 

Name of the 
Fund 

Amount Date of 
transfer 

 -  -  -  -  --   

 
(f) Excess amount for set-off, if any: Not Applicable  

 
 

Sl. 
No.  

Particular  Amount 
(in Rs.)  

(i)  Two percent of average net profit of the company as per section 
135(5)  

- 

(ii)  Total amount spent for the Financial Year   - 

(iii)  Excess amount spent for the financial year [(ii)-(i)]   - 

(iv)  Surplus arising out of  the CSR projects or  programmes or 
activities of the previous financial years, if any  

 - 

(v)  Amount available for set off in succeeding financial years  
[(iii)-(iv)]  

 - 

 
7. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial 

Years: Not Applicable 
 

Sr.  Preceding 
Financial 

Year. 

Amount 
transferred 

to 
Unspent 

CSR 
Account 

under  
section 
135 (6) 
(in Rs.) 

Balance 
Amount in 
Unspent 

CSR 
Account 

under 
subsection 

(6) of 
section 135 

(in Rs.) 

Amount 
spent  in 

the 
Reporting 
Financial 
Year (in 

Rs.). 

Amount 
transferred to any 

fund specified 
under Schedule VII 

as per section 
135(6), if any. 

Amount 
remaining to 
be spent in 
succeeding 

financial 
years. 
(in Rs.) 

Deficie 
ncy, if 
any 

 Amount  
(in Rs).  

Date of 
transfer 

 

1.  -  - -  -   
 - 

 -  --  

 
 

8. Whether any capital assets have been created or acquired through Corporate Social 
Responsibility amount spent in the Financial Year: Not Applicable 

 
    If Yes, enter the number of Capital assets created/ acquired. 
 
    Furnish the details relating to such asset(s) so created or acquired through  
    Corporate Social Responsibility amount spent in the Financial Year: 
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(1)  (2)  (3)  (4)  (5)  (6)  

Sl.  
No. 

Short 
Particulars 

of the 
property or 

asset(s) 
[including 
complete 
address 

and 
location of 

the 
property] 

Pincode 
of the 

property 
or 

assets(s) 

Date of 
creation  

Amount 
spent 
for the 
project 
(in Rs.). 

Details of entity / Authority/ 
beneficiary of the registered 
owner 

CSR 
Registration 
Number, if 
applicable 

  

Name 

 
Registered 
address 
 

1.   -  --  -  - -  -  - 

 
9. Specify the reason(s), if the company has failed to spend two per cent of the average net 

profit as per Section 135(5): Not Applicable 
 
 
 

 
  Sd/-                                                                         Sd/- 

            ______________                                                          ______________ 
            Prakash Karnik                         Milind Torawane, IAS  
         Chief Executive Officer                                                Chairman CSR Committee  
  DIN: 09192224                                       DIN: 03632394 
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