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DIRECTORS” REPORT

To,
The Members
GSPL India Gasnet Limited

The Directors take pleasure in presenting the 14t Annual Report together with the
Audited Financial Statements, Reports of the Statutory Auditors and Comptroller &
Auditor General of India for the year ended on 31st March, 2025.

FINANCIALS
(Rs. in Lacs)

Particulars

2024-25

2023-24

Total Income

26520.09

37963.17

Total Expenses

61909.44

56514.88

Profit /(Loss) Before Tax

(35389.35)

(18551.71)

Tax including Deferred Tax

(8856.93)

(4623.73)

Profit /(Loss) After Tax

(26532.42)

(13927.98)

Other Comprehensive Income

(50.86)

(54.27)

Transfer to Reserves

(26583.28)

(13982.25)

Financials as per Ind-AS

SHARE CAPITAL

The shareholding of the Company as on 31st March, 2025 is as follows:
Name of the Shareholder

No. of shares | % holding

1,15,92,10,024 52
57,96,05,012 26
24,52,17,505 11
Hindustan Petroleum Corporation Limited | 24,52,17,505 11
Total 2,22,92,50,046

Gujarat State Petronet Limited

Indian Oil Corporation Limited

Bharat Petroleum Corporation Limited

DEPOSITS
The company has not accepted any deposits during the financial year under review.
DIVIDEND

Since no profit is available this year, the Board of Directors does not recommend any
dividend for the year under review.




OPERATIONS

The Company is a Special Purpose Vehicle for implementing Mehsana Bhatinda and
Bhatinda Gurdaspur Natural Gas Pipeline Projects.

During FY 2024-25, the Company has transported about 1,343.87 MMSCM of gas
and recorded total revenue of 236.67 crore through transportation of gas.

PROJECTS STATUS

GIGL has constructed a cumulative of 1453 kms of Mehsana Bathinda Gurdaspur
Pipeline (MBGPL) project till date. Out of this, approx. 1387 kms of pipeline is
commissioned successfully and currently operational thereby establishing a seamless
connectivity from DT-Palanpur in Gujarat to SV-4025 in Bathinda, Punjab along with
various spur lines including Rohtak-Panipat spur line and HRRL Connectivity.

In Bathinda, Punjab, works along pipeline was stalled by kisan unions and farmers
for want of unreasonably higher compensation in entire district of Bathinda where
pipeline was laid prior to October, 2020 for more than 4 years.

During FY 2024-25, last patch of 1.2 kms along mainline has been resolved and all
works have been completed under continuous deployment of police force and
district administration. With this, last section of approx. 32 Kms of mainline from
SV4025 to RT Bhatinda has been successfully laid. Further, hydro testing, Electro
Geometry Pigging (EGP) and Drying have also been completed for this mainline
section and is ready for commissioning which is awaiting permission/approval for
Consent to Operate (CTO).

Works along revised routes of GGSRL & NFL spur lines in Bathinda are under
advanced stages of completion. 100% mainline welding works have been completed
along GGSRL spur line and pipeline will be commissioned shortly. For NFL spur
line, approx. 10 kms pipeline is pre-commissioned and out of balance re-routed
section of approx. 22.5 kms, welding for approx. 7 kms has been completed. Plot for
developing receipt terminal is awaited from NFL-Bathinda.

The Company has also constructed 18” x 85 kms -HRRL Pipeline Connectivity
Project which was awarded on EPC basis, based on competitive bidding by the
Company in June 2023. The pipeline was commissioned in August 2024. However,
GIGL is awaiting for HRRL Refinery to off-take gas.

For Jodhpur spur line, Company has taken up engineering works which are in final
stages of compilation. RFP Tender document will be ready for inviting tenders in a
couple of months.




Due to viability issues being faced, Company has requested PNGRB for fore-closure
of Bathinda Jalandhar Pipeline project which is under consideration.

The Company is making all efforts to complete the balance works and commission
above sections at the earliest.

GIGL is transmitting gas to all major districts along the pipeline route like Pali &
Rajsamand, Jhalore & Sirohi, Abu Road, Pindwara, Ajmer, Dausa & Tonk, Rohtak,
Jind & Sonipat, Jaipur & Jaisalmer, Sikar & Jhunjhunu, Sirsa & Fatehabad & Mansa,
Panipat Refinery and Punjab region by covering Kapurthala, Pathankot, Tarantaran,
Amritsar, Jalandhar and Gurdaspur.GIGL Gas Grid map is enclosed herewith as
Annexure-I

DIRECTORS& KEY MANAGERIAL PERSONNEL

The Company has appointed following directors as an Additional Directors on the
Board of the Company since the last Annual General Meeting. They will hold office
upto the date of ensuing Annual General Meeting as per provisions of Section 161 of
Companies Act 2013 and the Articles of Association of the Company. It is proposed
to regularize their appointment at the ensuing Annual General Meeting.

Name Date of appointment

Shri K 'V Sreenivas Raju 19.11.2024

Shri Pankaj Joshi, IAS 07.02.2025

Shri Manish Botke 06.03.2025

For your perusal, a brief resume of the Directors being appointed / re-appointed and
other relevant details are given in the Notice convening the Annual General
Meeting. The Board of Directors recommends their appointment / re-appointment
for approval of the shareholders of the Company.

The following Directors have resigned pursuant to change in nomination by
concerned Promoter Company.

Name Date of resignation
Shri Pardeep Goyal 07.05.2024
Shri K Sreenivasa Rao Kota 07.11.2024
Shri Raj kumar, IAS 31.01.2025
Shri MK Sharma 06.02.2025

The Board places on record its appreciation for the services rendered by them during
their tenure as Directors on the Board of Company.




INDEPENDENT DIRECTORS

Dr. Sudhir Kumar Jain has been re-appointed as an Independent Director on the
Board of the Company w.e.f. 13th November, 2022 for a term of 3 years i.e. upto 12th
November, 2025 as per the provisions of Section 149 and 152 of the Companies Act,
2013. Dr. Sudhir Jain has given a declaration that he meets the criteria of
independence as provided in Section 149(6) of the Companies Act, 2013.

Based on the disclosures and declarations received from Dr. Sudhir Kumar Jain,
Independent Director, the Board is of the opinion that he possesses requisite
experience & expertise.

BOARD MEETINGS

During the financial year, the Board met Five (5) times. The details of the Meetings
are as follows:

Sr. No. | Particulars Date of Meeting
60th Board Meeting 16t April, 2024

61st Board Meeting 03rd May, 2024

62nd Board Meeting 12th August, 2024
634 Board Meeting 27th November, 2024
64'h Board Meeting 20th March, 2025

The attendance of each Director at the Board Meetings held during the FY 2024-25:

Name Number of Number
Meetings of

held during | Meetings
the tenure attended
Shri Raj Kumar, IAS (upto 315t January, 2025) 4 4
Shri Pankaj Joshi, IAS( from 07th February, 2025)
Shri Milind Torawane , IAS

Shri Prakash Karnik
Shri M K Sharma (upto 06t February, 2025)

Dr. Sudhir Kumar Jain

Shri Sreenivasa Rao Kota (upto 07t November,
2024)
Shri K.V Sreenivas Raju (from 19t November, 2024)

Shri Sandeep Jain
Shri Manish Botke (from 06t March, 2025)

Shri Biju Gopinath (from 13th May, 2024)
Shri Pardeep Goyal (upto 07th May, 2024)
Smt. Papia Sengupta




STATUTORY & CAG AUDIT

Company being a Government Company, the Statutory Auditor is appointed by the
Comptroller & Auditor General of India (C&AG). Accordingly, C&AG has
appointed M/s K P S J & Associates LLP., Chartered Accountants as Statutory
Auditors of the Company for the Financial Year 2024-25.

The Statutory Auditors have carried the Statutory Audit and have issued the Audit
Report for FY 2024-25. The said report does not contain any qualification or adverse
remark.

The Company has received NIL Comment Report of Comptroller & Auditor General
of India (C&AG) on the Financial Statements of the Company for the Financial Year
2024-25. The NIL Comment Report is enclosed herewith as Annexure - II.

COST AUDITOR

The Board of Directors has appointed M/s. Alpeshkumar Desai & Co., Cost
Accountants (FRN: 104266) as the Cost Auditor of the Company for the Financial
Year 2024-25. The Cost Audit Report for the year 2024-25 will be filed within the
statutory time limit. The Company has made and maintained cost records as
specified under Section 148 of the Companies Act, 2013.

INTERNAL AUDIT & FINANCIAL CONTROLS

The Company has appointed M/s. Deloitte Haskins & Sells LLP, Chartered
Accountants as an Internal Auditors for the Financial Year 2022-23 to 2024-25. The
observations and recommendations of the Internal Auditors are reported to the
management for appropriate action on the same.

The Company has adequate internal financial controls commensurate with its size,
scale and operations of the Company.

SECRETARIAL AUDIT

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with Rules
made there under, the Company has appointed M/s. R.V Gandhi & Co. Company
Secretaries as Secretarial Auditor for the Financial Year 2024-25. The Report on
Secretarial Audit carried out is annexed herewith as Annexure III. The said Report
does not contain any observation or adverse remarks.

AUDIT COMMITTEE

As mentioned above, the Company being a joint venture is exempted from the
requirement of constituting Audit Committee. However, the Company has




voluntarily constituted the Audit Committee and present constitution of the
Committee is as follows:

Shri Pankaj Joshi, IAS

Chairman

Shri Prakash Karnik

Member

Dr. Sudhir Kumar Jain

Member

Shri Sandeep Jain

Member

Smt. Papia Sengupta

Member

During the financial year, the Audit Committee met Five (5) times. The details of
these Meetings are as follows:

Sr. No.

Particulars

Date of Meeting

34th Audit Committee

16t April, 2024

35th Audit Committee

03rd May, 2024

36th Audit Committee

12t August, 2024

37th Audit Committee

27th November, 2024

38th Audit Committee

20th March, 2025

The attendance of each Director at the Audit Committee Meetings held during the
FY 2024-25:

Name

Number
Meetings
during
tenure

of
held
the

Number of
Meetings
attended

Shri Raj Kumar, IAS (upto 31st January, 2025)

Shri Pankaj Joshi, IAS (from 07t February, 2025)

Shri Prakash Karnik

Dr. Sudhir Kumar Jain

Shri Sandeep Jain

Smt. Papia Sengupta

The Audit Committee of Directors of the Company at its Meeting held on 07t May,
2025 approved the Annual Accounts for the year ended on 31t March, 2025 and
recommended the same for approval of the Board.

NOMINATION AND REMUNERATION COMMITTEE

As mentioned above, the Company being a joint venture is exempted from the
requirement of constituting Nomination and Remuneration Committee. However,




the Company has voluntarily constituted the Nomination & Remuneration
Committee and present constitution of the Committee is as follows:

Shri Prakash Karnik Chairman

Dr. Sudhir Kumar Jain Member

Smt. Papia Sengupta Member

Ministry of Corporate Affairs has vide notification dated 5% June, 2015 exempted
government companies from disclosing company’s policy on appointment &
remuneration of Directors and other matters provided under sub-section (3) of
Section 178 of the Companies Act, 2013. Company being a Government Company is
exempted from disclosing the said particulars in Directors” Report.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

As per section 135(5) of the Companies Act, 2013, the Board shall inter-alia ensure
that company spends, in every financial year, at least 2% of the average net profits of
the company made during the three immediately preceding financial years.
Accordingly, the CSR expenditure calculated for financial year 2024-25 computes to
negative, therefore the obligation of company for CSR expenses in Financial Year
2024-25 is NIL.

However, the contents of CSR Policy, Report for the financial year ended 31st March,
2025 & other details in the format prescribed under the Companies (Corporate Social
Responsibility Policy) Rules, 2014 is annexed herewith as Annexure - IV.

VIGIL MECHANISM

The Company has established a mechanism for directors and employees to report
concerns about unethical behavior, actual or suspected fraud, or violation of the
Code of Conduct and Ethics. It also provides for adequate safeguards against the
victimization of employees who use such mechanism, and allows direct access to the
Chairman of the Audit Committee in exceptional cases. The same is available on the
website www.gspcgroup.com/GIGL.

BOARD EVALUATION

The Company being a joint venture company promoted by government companies
viz. GSPL, IOCL, BPCL and HPCL, Directors on the Board are nominated by
Promoters in terms of Articles of Association and Joint Venture Agreement.




The Board has carried out the performance evaluation of the individual Directors,
the Board as a whole and the statutory Committee(s) of Directors based on the
criteria for the evaluation of the performance stipulated in the Policy. The Directors
were satisfied with the evaluation result.

QUALITY, HEALTH, SAFETY & ENVIRONMENT

The Company firmly believes in demonstrating excellence in Quality, Health, Safety
and Environment and ensuring safety of all personnel working under our control
and promotes harmony with Environment. As a responsible corporate, the Company
endeavors to keep its employees fully aware of HSE aspects through extensive
awareness and training.

DIRECTORS” RESPONSIBILITY STATEMENT
The Directors hereby confirm that,

(a) in the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company as at 31st March, 2025 and of
the loss of the company for that period;

(c) the Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

(d) the Directors had prepared the annual accounts on a going concern basis; and
(e) the Directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and operating
effectively.

RISK MANAGEMENT

Risks associated with the business of the Company, if any, are brought to the notice
of Board from time to time and deliberations are held to avoid / mitigate such risks.
The Board will develop a Risk Management Policy of the Company in future

considering the Project requirements.




RELATED PARTY TRANSACTIONS

All related party transactions entered into during the financial year were on an arm’s
length basis and were in the ordinary course of business. The Audit Committee has
granted omnibus approval for related party transactions and the details of all the
transactions entered into with related parties are placed before the Audit Committee
for its review. The particulars of contracts/ arrangements/ transactions requiring
disclosure in Form AOC - 2 of the Companies (Accounts) Rules, 2014 is enclosed as
Annexure V to this Report. For other related party transactions, your attention is
drawn to the Note No. 34 of the Financial Statements regarding the disclosure of the
Related Party Transactions.

PARTICULARS OF LOAN, GUARANTEES AND INVESTMENTS UNDER
SECTION 186

During the year, the Company has not provided any loans, guarantees or
investments to any person or body corporate.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

In compliance with the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal Act, 2013) the Company has constituted Internal
Complaints Committee for investigating complaints regarding sexual harassment.
During the Financial Year 2024-25, no complaint of sexual harassment was received
by the Company. The details of Complaints are provided below:

Sr. | Particulars No. of
No Complaints
Number of complaints of sexual harassment received during Nil

the year
Number of complaints disposed of during the year NA

Number of complaints pending for more than ninety days NA

COMPLIANCE OF MATERNITY BENEFIT ACT, 1961

The Company has complied with the provisions of Maternity Benefit Act, 1961
during F.Y. 2024-25.

COMPLIANCE OF SECRETARIAL STANDARDS

The Company has complied with Secretarial Standards issued by the Institute of
Company Secretaries of India on Meetings of the Board of Directors (S5-1) and
General Meetings (SS-2).




ANNUAL RETURN

Pursuant to the provisions of the Companies Act, 2013, the Annual Return of the
Company in Form MGT -7 is placed on the website of the company at
http:/ / gspcgroup.com/GIGL /annual-reports

DEMATERIALIZATION OF EQUITY SHARES

Equity shares of the Company can be dealt in dematerialised form by all
shareholders. For this purpose, the Company has established connectivity with
National Securities Depository Limited (NSDL) for dematerialization of equity
shares. Demat security (ISIN) code for the equity shares is INE02HC01016.

REGISTRAR & SHARE TRANSFER AGENT (RTA)

The Company has appointed Registrar & Transfer Agent to facilitate the
connectivity between the Company and Depository. Contact details of RTA are as
follows:

NSDL Database Management Limited

4th Floor, Trade World A Wing, Kamala Mills Compound,
Senapati Bapat Marg, Lower Parel,

Mumbai - 400 013

Phone: 022 4914 2700 / 022-2499 4200

Email: info_ndml@nsdl.co.in

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS:

No significant or material order has been passed by any Regulator/ Court or
Tribunal impacting the going concern status and Company’s operations in future.

PARTICULARS OF EMPLOYEES

The Company being a government company is exempted from disclosing the
remuneration and other particulars of employees prescribed under the provisions of
Section 197 of the Companies Act, 2013 read with Rules made there under.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNIGNS AND OUTGO

CONSERVATION OF ENERGY: NIL
TECHNOLOGY ABSORPTION: NIL




FOREIGN EXCHANGE EARNINGS & OUTGO FOR THE YEAR:

FOREIGN EXCHANGE EARNINGS - NIL
FOREIGN EXCHANGE OUTGO - NIL

ACKNOWLEDGEMENTS

The Directors are pleased to place on record their appreciation for the continued

guidance and support received from the Promoters viz. Gujarat State Petronet

Limited, Indian Oil Corporation Limited, Bharat Petroleum Corporation Limited,
and Hindustan Petroleum Corporation Limited, Petroleum & Natural Gas
Regulatory Board, Government of India & State Governments, Banks and
Customers.

The Company also place on record sincere appreciation for hard work, dedicated
and unstinted efforts of employees at all levels.

For and on behalf of Board of Directors,
Sd/-

Shri Pankaj Joshi, IAS
Chairman

DIN: 01532892

Date: 13.08.2025

Place: Gandhinagar
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL

STATEMENTS OF GSPL INDIA GASNET LIMITED FOR THE YEAR ENDED
31 MARCH 2025.

The preparation of financial statements of GSPI. India Gasnet Limited for the year
ended 31 March 2025 in accordance with the financial reporting framework
prescribed under the Companies Act, 2013 (Act) is the responsibility of the
Management of the Company. The Statutory Auditors appointed by the Comptroller
and Auditor General of India under Section 139 (5) of the Act are responsible for
expressing opinion on the financial statements under Section 143 of the Act based on
independent audit in accordance with the standards on auditing prescribed under
Section 143 (10) of the Act. This is stated to have been done by them vide their Audit
Report dated 07 May 2025.

I, on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit of the financial statements of GSPL India Gasnet Limited for the
year ended 31 March 2025 under Section 143 (6)(a) of the Act. This supplementary
audit has been carried out independently without access to the working papers of the
Statutory Auditors and is limited primarily to inquiries of the Statutory Auditors and
Company personnel and a selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my

knowledge which would give rise to any comment upon or supplement to Statutory
Auditors’ report under Section 143 (6)(b) of the Act.

Forand on behalf of the
Comptroller and Auditor General of India

Place: Ahmedabad

Date: 2406 202€ "f

(Bijit Kumar Mukherjee)

Pr. Accountant General (Audit-11), Gujarat
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Annexure- Il

R. V. GANDHI & Co.,

Practicing Company Secretary

C/3, 204, Anushruti Tower, Nr. Muktidham Jain Derasar,
Thaltej Cross Road, S. G. Highway, Ahmedabad — 380 054.
Mobile : 99792 60360. Phone (O) : 079-2688 2215.
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SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 315t MARCH, 2025
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members,

GSPL India Gasnet Limited

GSPC Bhavan, B/h. Udyog Bhavan
Sector-11, Gandhinagar-382 010

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by GSPL  India Gasnet Limited (CIN:
U40200GJ2011SGC067449). The Secretarial Audit was conducted in a manner that provided us a
reasonable basis for evaluating the corporate conducts/ statutory compliances and expressing my
opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the Company and also the information provided by the Company. its
officers, agents and authorized representatives during the conduct of secretarial audit, we hereby
report that in our opinion, the Company has during the audit period covering the financial vear ended
on 31* March, 2025 complied with the statutory provisions listed hereunder and also that the
Company has proper Board-processes and compliance-mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 315 March, 2025 according to the
provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;
(ii) The Securities Contracts (Regulation) Act, 1956 (*SCRA”) and the rules made there-under;

(iii)  The Depositories Act, 1996 and the Regulations and Bye-laws framed there-under are
complied with to the extent applicable, Further, MCA vide notification dated 22™ January,
2019 exempted government companies from dematerialization of shares and hence the same
is not applicable to the Company. However, the Company has voluntarily dematerialized its

shares during the period under review. —=x.
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(iv)  Foreign Exchange Management Act, 1999 and the rules and regulations made there-under to
the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial Borrowings are not applicable to the Company during the period under review.

(v)  The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’) are not applicable to the Company during the period
under review.

(i) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

(ii) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992,

(iii) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009;

(iv) The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999;

{(v) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008;

(vi) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 reégarding the Companies Act and dealing with
client:

(vii) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations. 2009; and

(viii) The Securities and Exchange Board of India (Buyback of Securities) Regulations,
1998;

We further report that having regard to the compliance system prevailing in the Company and on
examination of the relevant documents and records in pursuance thereof, on test-check basis, the
Company has complied with the following laws applicable specifically to the Company:

(i)  Petroleum and Natural Gas Regulatory Board Act, 2006 and rules and regulations made

there under.

(i)  Petroleum and Minerals Pipelines (Acquisition of Right of User Inland) Act, 1962

We have also examined compliance with the applicable clauses of the following:
(i) Secretarial Standards issued by The Institute of Company Secretaries of India.
(ii) The Company being unlisted is not required to comply with the Listing Agreements of Stock
Exchange(s)/ SEBI (LODR) Regulations, 2015.
During the period under review, the Company has generally complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above.

Page 2 of 4
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We further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors and Non-Executive Directors as on 31.03.2025. The requirement for appointment of
Independent Directors is not applicable to the Company due to the exemption given to Joint Venture
Company as per rule 4 (2) of Companies (Appointment and Qualification of Directors) Rules, 2014
and as informed by the management. Further, the changes in the composition of the Board of
Directors that took place during the period under review were carried out in compliance with the
provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes
on agenda were sent at least seven days in advance and in case of shorter notice the consent of
majority directors are taken and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

Majority decision is carried through and recorded as part of the minutes.

We further report that there are adequate systems and processes in the company commensurate with
the size and operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

We further report that during the audit period the Company has taken the following decisions which
requires reporting in pursuance of the above referred laws, rules, regulations, guidelines, standards
ete.

1. Allotted 1,80,00,000 Equity Shares of Rs. 10 each aggregating to Rs. 18.00,00,000/- on
25.09.2024 to the existing shareholders on right issue basis.

2. The vacancy occurred due to cessation of Woman Director on 08.06.2023 was filled by the
Company on 16.04.2024 as per the requirement of section 149 of the Companies Act, 2013
read with rule 3 of the Companies (Appointment and Qualification of Directors) Rules, 2014
to have at-least one-Woman Director on the Board.

For R V Gandhi & Co.
Company Secretaries

FRN: S2006GJ089900

PR Certificate No.: 2243/2022

(Rashmikant V. Gandhi)

FCS No.6807, COP No.7120
UDIN: FO06807G000298879

Date: 08.05.2025
Place: Ahmedabad

(This report is to be read with our letter of even date which is annexed as Annexure A and forms an
integral part of this report.)

Page 3 of 4
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R. V. GANDHI & Co.,

Practicing Company Secretary

C/3, 204, Anushruti Tower, Nr. Muktidham Jain Derasar,
Thaltej Cross Road, S. G. Highway, Ahmedabad — 380 054.
Mobile : 99792 60360. Phone (O) : 079-2688 2215.

e e e e e —————(———————————— Pt

‘Annexure A’

To,

The Members,

GSPL India Gasnet Limited

GSPC Bhavan, B/h Udyog Bhavan
Sector-11, Gandhinagar-382 010

Our report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the Company.
Our responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification
was done on test basis to ensure that correct facts are reflected in secretarial records. We
believe that the processes and practices, we followed provide a reasonable basis for our
opinion.

3. We have not verified the correctness and appropriateness of financial statements, linancial
records and Books of accounts of the company.

4. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the
verification of procedures on test basis.

L&}

The Secretarial Audit Report is neither an assurance as to the future viability of the company

nor of the efficacy or effectiveness with which the management has conducted the affairs of
the company.

For RV Gandhi & Co.

Company Secretaries

FRN: S2006GJ089900

PR Certificate No.: 2243/2022

Hrwsd-

(Rashmikant V. Gandhi)
FCS No.6807, COP No.7120
UDIN: FO06807G000298879

Date: (08.05.2025
Place: Ahmedabad
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Annexure - IV

ANNUAL REPORT ON CSR ACTIVITIES

Brief outline on CSR Policy of the Company:

In accordance with the requirements of Section 135 of the Companies Act 2013 read with
Rules made thereunder, the CSR Committee has framed CSR Policy and the same has
been approved by the Board. Salient features of the CSR Policy are as under:
i. The Company will endeavor to spend at least 2% of the average net profit of
immediately 3 preceding financial years for CSR Programmes.

ii. CSR Programmes will be identified in consonance with the Schedule - VII of the
Companies Act, 2013.

iii. Programmes will be identified either internally or based on proposal/request
received from various central/state govt agencies, NGOs, Trusts, etc functioning in
the local areas or by any other means or source as the company may be deem fit.

iv. CSR Programmes will be undertaken by the Company directly or indirectly.

Composition of CSR Committee:

Sr. | Name of Director Designation/ Number of CSR | Number of
No Nature of Committee CSR
Directorship meetings held | Committee
during the year | meetings
attended
during the
year
1 Shri Milind Torawane, 1AS Chairman 0 0
2 Shri Sandeep Jain Member 0 0
3 Dr. Sudhir Kumar Jain Member 0 0

Provide the web-link(s) where Composition of CSR Committee, CSR Policy and CSR
Projects approved by the board are disclosed on the website of the company.

The CSR Policy of the Company is available on the website at:
http://gspcgroup.com/GIGL/policies

Provide the executive summary along with web-link(s) of Impact Assessment of CSR
Projects carried out in pursuance of sub-rule (3) of rule 8, if applicable: Not Applicable

(a) Average net profit of the company as per sub-section (5) of section 135: Negative

(b) Two percent of average net profit of the company as per sub-section (5) of section
135: NIL

(c) Surplus arising out of the CSR Projects or programmes or activities of the previous
financial years: NIL

(d) Amount required to be set-off for the financial year, if any. NIL

(e) Total CSR obligation for the financial year [(b)+(c)-(d)]: NIL

(a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing
Project): Not Applicable

(b) Amount spent in Administrative Overheads: Not Applicable

(c) Amount spent on Impact Assessmen&lif applicable: Not Applicable



(d) Total amount spent for the Financial Year [(a)+(b)+(c)]: Not Applicable

(e) CSR amount spent or unspent for the Financial Year: Not Applicable

Total Amount Unspent (in Rs.)
Amount
Spent for th Total Amount transferred| Amount transferred to any fund
F_pen _olr €lto Unspent CSR Account|specified under Schedule VII as per
Inancia as per section 135(6). second proviso to section 135(5)
Year. (in Rs.)
Amount Date of Name of the | Amount [Date of
transfer Fund transfer
(f) Excess amount for set-off, if any: Not Applicable
Sl Particular Amount
No. (inRs.)
0] Two percent of average net profit of the company as per section| -
135(5)
(ii) Total amount spent for the Financial Year -
(i) Excess amount spent for the financial year [(ii)-(i)] -
(iv) Surplus arising out of the CSR projects or programmes or| -
activities of the previous financial years, if any
(v) Amount available for set off in succeeding financial years -
[(iiD)-(iv)]
7. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial
Years: Not Applicable
Sr. | Preceding Amount Balance Amount Amount Amount Deficie
Financial transferred| Amountin | spent in [transferred to any [remainingto | ncy, if
Year. to Unspent the fund specified be spent in any
Unspent CSR Reporting|under Schedule VII | succeeding
CSR Account Financial | as per section financial
Account under Year (in 135(6), if any. years.
under subsection Rs.). (inRs.)
section (6) of
135 (6) section 135
(inRs.) (in Rs.)
Amount| Date of
(inRs). | transfer
1. - - - - - -

8. Whether any capital assets have been created or acquired through Corporate Social
Responsibility amount spent in the Financial Year: Not Applicable

If Yes, enter the number of Capital assets created/ acquired.

Furnish the details relating to such asset(s) so created or acquired through
Corporate Social Responsibility amount spent in the Financial Year:
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(€] 2 3 (@) ®) (6)
Sl Short Pincode |Date of | Amount | Details of entity / Authority/
No.| Particulars of the |[creation spent beneficiary of the registered
of the property for the owner
property or or project
asset(s) | assets(s) (inRs.). | CSR _ _
[including Reglstratlo_n Name Registered
complete Number, if address
address applicable
and
location of
the
property]

9. Specify the reason(s), if the company has failed to spend two per cent of the average net
profit as per Section 135(5): Not Applicable

Sd/- Sd/-

Prakash Karnik Milind Torawane, IAS
Chief Executive Officer Chairman CSR Committee
DIN: 09192224 DIN: 03632394
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INDEPENDENT AUDITORS’ REPORT

To,

The Members

GSPL India Gasnet Limited
(CIN: U40200GJ2011SGC067449)

Report on the audit of the financial statements
Opinion

We have audited the financial statements of GSPL India Gasnet Limited (“the Company").
which comprise the balance sheet as at March 31, 2025, and the statement of profit and loss
(including other comprehensive income), the statement of changes in equity and the statement of
cash flows for the year ended. and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as “the Ind
AS financial statements™).

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid Ind AS financial statements give the information required by the Companies Act 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, of the state of affairs (financial position) of the Company as at March 31,
2025, and its Loss (financial performance including other comprehensive income). its cash flow and
the changes in equity for the year ended as on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10} of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the auditor’s responsibilities for the audit of the Ind AS financial statements section of our report.
We are independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the Ind AS flinancial statements under the provisions of the Act and the rules there under. and we
have fulfilled our other ethical responsibilities in accordance with these requirements and ICAI's the
code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Ind AS financial statements.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures to
Board’s Report, but does not include the Ind AS financial statements and our auditor’s report
thereon.

Our opinion on the Ind AS {inancial statements does not cover the other information and we do not
express any form of assurance conclusion therson.

Website :



In connection with our audit of the Ind AS financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the Ind AS financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed. we conclude that theére is a material misstatement of this
other information; we are required to report that fact. We have nothing Lo report in this regard.

Responsibilities of Management and those charged with Governance for the Financial
Statements

The Company’s Board of Directors is résponsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance, including
other comprehensive income. changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Indian accounting Standards
(Ind AS) specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularitics; selection and
application of appropriate accounting policies; making judgments and estimates that arc reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records. relevant to the preparation and presentation of the Ind AS financial stalements that give a
true and fair view and are free from material misstatement, whether due (o fraud or error.

In preparing the Ind AS financial statements, the management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the management eithier intends 10
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance. but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error. design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sulficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error. as
fraud may invelve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. :
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(1) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and.
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Ind AS financial statements or, il such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease [o continue as a going concern.

Evaluate the overall presentation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any signiflicant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances.
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“*the Order”),issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in Annexure “A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

In terms of section 143(5) of the Act, we give our report in “Annexure — C” by taking into
consideration the information, explanations and written representations received from the
management on the matters specified in the directions and subdirections issued under the aforesaid
section by the Comptroller and Auditor General of India.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;
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(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(¢) The balance sheet, the statement of profit and loss, and the cash flow statement and the
Statement of Changes in Equity dealt with by this report are in agreement with the books of
account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

(e) As the company is a Government Company. in terms of notification no. G.S.R. 463(E) dated
5"June 2015, issued by the Ministry of Corporate Affairs, the sub-section (2) of section 164 of the
Act is not applicable to the company;

(N With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness ol such controls, refer to our separate report in “Annexure
B”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting:

(g) As the company is a Government Company. in terms of notification no. G.S.R. 463(L) dated 5th
June 2013, issued by the Ministry of Corporate Affairs, the sub-section (16) of section 197 of the
Act is not applicable to the company.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given o us:

i) The Company has disclosed the impact of pending litigations on its financial position in its
[inancial statements — Refer Note -27 to the financial statements;

i1) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses: and

iii) There were no amount required to be transferred to the Investor Education and Protection Fund
by the Company.

(ivja) The management has represented that, to the best of its knowledge and belief that other than
as disclosed in the note to accournts no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise. that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries™) or provide any guarantee. security or the
like on behalf of the Ultimate Beneficiaries;

b) The management has represented, that, to the best of its knowledge and belief that that other than
as disclosed in the note to accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether. directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behall of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on. behalf of
the Ultimate Beneficiaries: and
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¢) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come 1o their notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
mis-statement.

(v) The Company has not declared or paid dividend during the year, hence compliance with section
123 of the Companies Act, 2013 is not applicable.

(vi) The company. in respect of financial years commencing from 1% April 2024, has used such
Accounting software for maintaining its books of account which has a feature of recording Audit
trail (edit log) facility and the same has been operated throughout the year for all transactions
recorded in the software and the audit trail feature has not been tampered with and the audit trail has
been preserved by the company as per the statutory requirements for record retention.

FOR: KPSJ & ASSOCIATES LLP
(CHARTERED ACCOUNTANTS)
FRN: 124845W/W100209

CA PRAKASHCHANDRA PARAKH
(PARTNER)

M.NO. 039946

Date: 07/05/2025

e A e eaad LE RMTEZ 12255
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ANNEXURE ‘A’ TO INDEPENDENT AUDITORS® REPORT

[Referred to in Paragraph 1 under the heading of “Report on Other Legal and
Regulatory Requirements™ of our report of even date to the Members of GSPL India
Gasnet Limited on Ind AS Financial Statements for the year ended 31* March 2025]

(i) Inrespect of the Company’s Property, Plant & Equipment and Intangible assets:

(a) The company has maintained proper records showing full particulars. including quantitative
details and situation of Property, Plant and Equipment.

(b)The company has maintained proper records showing particulars of intangible assets and
relevant details of right-of-use.

(c) The company has a regular programme for physical verification of Property. Plant &
Equipment as per the cycle fixed there for, which. in our opinion, is reasonable having regards to
the size of the company and the nature of its assets. No material discrepancies were noticed on
such verifications. '

(d) ‘According to information and explanations given by the management, the title deeds/lease
deeds of immovable Properties included in Property, Plant and equipment are held in the name of
company.

(e)According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, plant and equipment
(including Right-of-use assets) and intangible assets or both during the vear.

(f) According to the information and explanations given to us and on the basis of our examination
of the records of the Company. there are no proceedings initiated or pending against the Company
for holding any benami property under the Prohibition of benami Property Transactions Act, 1988
and rules made thereunder,

(i1) (a) The company does not hold any physical inventory for sale in ordinary course of business. The
Company, under contractual agreement, is required to hold Line Pack Gas in order to ensure
smooth and uninterrupted gas supply from supply points to consumption points.

(b) During any peint of lime of the year. the company has not been sanctioned working capital
limits in excess of Five Crore rupees. in aggregate, from banks or {inancial institutions;

(iti) During the year the company has not made any investments, provided any guarantee or security or
granted any loans or advances in the nature of loans. secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties; Hence. the provisions of Clause (iii) (a to f) of
the said Order are not applicable to the Company.

(iv) The Company has not made loans, investments and provided any guarantees, and security under the
provisions of sections 185 and 186 of the Companies Act. 2013.

(v) d.explanations given to us, the Company has net




accepted deposits or there is no deemed deposits, within the meaning of Sections 73 to 76 or any
other relevant provisions of the Act and the rules framed there under. No Order has been passed by
the Company Law board or National Company Law Tribunal or Reserve Bank of India or any
court or any other Tribunal.

(vi) We have broadly reviewed the cost records maintained by the Company pursuant to the Companies

(vit)

(Cost Records and Audit) Rules 2014 prescribed by the Central Government under section 148(1)
of the Companies Act, 2013 in respect of the Company’s products to which said rules are made
applicable and are of the opinion that prima facie the prescribed cost records have been made and
maintained. However, we have not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete.

(a) The company is regular in depositing undisputed statutory dues including Goods and Services
Tax, provident fund, employees' state insurance, income-tax, sales-tax, service lax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues whichever is applicable
during the period under review to the appropriate authorities and no undisputed dues payable in
respect of outstanding statutory dues were in arrears as at 31st March, 2025 for a period of more
than six months from the date they became payable.;

(b) In our opinion and according to the information and explanations given to us, there are no dues
of Income Tax or Goods or Service Tax or duty of custom or duty of excise or value added tax that
has not been deposited as on 31% March 2025 on account of any dispute except following:

Statute Nature of Dues Amount (Rs | Period to | Forum where the dispute |
in lakhs) which 1s pending
amount
relates |
Central Sales Tax | CST and Interest | 268.32 2022-23 l Commercial Taxes
thereon ' Department. Rajasthan

(viii)

According to information and explanation given to us, there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during the vear
in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(ix) According to information and explanation given to us,

(a) the company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) the company has not been declared willful defaulter by any bank or financial institution or
other lender;

(c) the company has applied proceeds of term loans for the purpose for which they were raised;

(d) the company has not funds raised on short term basis which have been utilized for long term
purposes.

peEsen on account of or to meet the

(e) the company has nol taken any funds from any entity ¢ i
&

obligations of its subsidiaries, associates or joint ventureg£{e-{

&y
&
*
Lg)
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(f) the company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(x) (a) The company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the order
is not applicable.

(b) The company has made preferential allotment of shares during the vear under review. The
requirements of Section 42 and Section 62 of the Companies Act, 2013 have been complied with
and the funds raised have been used for the purposes for which the funds were raised.

(xi) (a) According to the information available with us, no fraud by the company and no [raud on the
company has been noticed or reported during the year.

(b) According to the information available with us, no report under sub-section (12) of section 143
of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government; during the year and up
to the date of this report.

(c) As represented to us by the management, there were no whistle-blower complaints received
during the year and hence reporting under clause 3(xi)(c) of the order is not applicable.

(xii) The Company is not a Nidhi Company has complied and hence reporting under clause (xii) of the
order is not applicable.

(xiti) The Company has entered into transactions with related parties in compliance with the provisions
of sections 177 and section 188 of the Act. The details of such related party transactions have been
disclosed in the Ind AS financial statements as required under Ind AS24, Related Party
Disclosures specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(xiv) (a) In our opinion the company has an adequate internal audit system commensurate with the size
and nature of its business:

(b) We have considered the internal audit reports of the Company issued till date for the period
under audit.

(xv) According to the information given (o us, the company has not entered into any non-cash
transactions with directors or persons connected with him Hence, the provisions of section 192 of
Companies Act are not applicable to the company.

(xvi) In our Opinion. considering the nature of operations of the company at present the Company is not
required to be registered under section 45-1A of the Reserve Bank of India Aet, 1934, nor is the
company NBFC or a Core Investment Company.

(xvii) According to the information and explanation given to us. the company has incurred cash losses in
the financial year of Rs. 14490.70 Lakh and NIL in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.

nd expected dates of realization of financial assets and

AET
.,"L l'l';q ;

(xix) On the basis of the financial ratios, agein

%




payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the board of directors and management plans and based on our examination of the
gvidence supporting the assumptions, nothing has come to our attention which causes us to believe
that any material uncertainty exists as on the date of the audit report that indicating that company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however state that our reporting
is based on the facts up to the date of audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one vear from the balance sheet date,
will get discharged by the company as and when they fall due.

(xx) According to information available with us, the provisions of Section 135 of Companies Act, 2013
is not applicable to the company. Hence reporting under ¢lause (xx) of this order is not applicable.

(xx1) The Company does not have any subsidiary or associate and thus, provision of clause (xxi) of
paragraph 3 of the Order are not applicable.

FOR: KPSJ & ASSOCIATES LLP
(CHARTERED ACCOUNTANTS)
FRN: 124845W/W100209

?.ﬂ_nu.m Porein

CA PRAKASHCHANDRA PARAKH
(PARTNER)
M.NO. 039946
Date: 07/05/2025

Place: Ahmedabad
UDIN: 280399 4 6BMTEZ 35255
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ANNEXURE ‘B’ TO INDEPENDENT AUDITORS’ REPORT

[Referred to in Clause (f) of Paragraph 3 under the heading of “Report on Other Legal and
Regulatory Requirements” of our report of even date to the Members of GSPL India Gasnet
Limited on Ind AS Financial Statements for the year ended 31¥March 2025]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
1430f the Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of GSPL India Gasnet
Limited (*the Company™) as of 31 March, 2025 in conjunction with pur audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design. implementation and mainienance of adequate internal f[inancial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business.
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds ‘and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed o be prescribed under section 143(10) of the Companies Act.
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and il such controls operated effectively in all
material respects.

QOur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the s-.--u- dinancial reporting and the preparation of Ind AS




financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control over financial reporting includes those policies and procedures
that

(1) pertain to the maintenance of records that, in reasonable detail. accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of Ind
AS financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of un-authorised acquisition,
use, or disposition of the company's assets that could have a material effect on the Ind AS financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us. further
described in the Auditor’s Responsibilities section of this report, the Company has, in all material
respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31 March, 2025, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR: KPSJ & ASSOCIATES LLP
(CHARTERED ACCOUNTANTS)
FRN: 124845W/W100209

EL"-ULM | PP
CA PRAKASHCHANDRA PARAKH
(PARTNER)
VLNO. 039946
Date: 07/05/2025

Place: Ahmedabad
UDIN: 250 29QUE B MTIEZ

=
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ANNEXURE *C’ TO INDEPENDENT AUDITORS’ REPORT

[Referred to in Paragraph 2 under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date to the Members of GSPL India Gasnet Limited on
Ind AS Financial Statements for the year ended 31st March 2025]

Report on the Directions/Sub-Directions Issued by Comptroller and Auditor General of

India

Based on the audit procedures performed and taking into consideration the information,
explanations and written representations given to us by the management in the normal
course of audit, we report to the best of our knowledge and belief that:

1. Main Directions for the year 2024-25:

Sr. Directions Action taken

No.
|
!

I | Whether the company has system in place to process | Yes, The Company is using “SAP ECC

{all the accounting transactions through IT system? If [6.0” for accounting of all accounting
‘No, the implications of processing of accounting |transactions through IT Systems.
[transactions outside IT system on the integrity of the |
‘accounts along with the financial implications, if any,
may be stated.

2 | Whether there is any restructuring of an existing loan | There is no restructuring of an existing
or cases of waiver/write off of debts/loans/interest |loan or cases of waiver/write off of
etc. made by a lender to the company due to the |debts/loans/interest etc. made by a
company’s inability to repay the loan? If yes. the |lender to the company due to the
financial impact may be stated. Whether such cases |company’s inability to repay the loan.

i are properly accounted for? (In case, lender is a
Government company, then this direction is also

| applicable for statutory auditor of lender company).

| 3 Whether funds (grants/subsidy etc,) | There is no fund received for specific
received/receivable for specific schemes from |schemes from central /state specific

Central/State Government or its agencies were
properly accounted for/utilized as per its term and
conditions? List the cases of deviation

agencies.
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2. Sector specific: Service Sector Sub-direction:

|

the financial statements.

Sr. | Directions Action taken

No.

|  [Whether the Company's pricing policy absorbs |The Company’s pricing is determined
all fixed and variable cost of production and the |based on tarifl approved by Petroleum
overheads allocated at the time of fixation of |and Natural Gas Regulatory Board.
price?

2 [Whether the Company recovers Commission for | The Company does not execute work on
work executed on behalf of Government/ other |behalf of government/other
organizations that is properly recorded in the prganizations.
books of accounts? Whether the Company has an
efficient system for billing and collection of The Company has an efficient system for

evente. billing and collection of revenue. !

3 |Whether the Company regularly monitors timely |No Subsidy received during the year |
receipt of subsidy from Government and it is |from the government. ;
properly recording them in its books? I

4 Whether interest earned on parking of funds |No Funds has been received by the
received for specific projects from Government (company for specific projects from |
was properly accounted for? Government.

- Whether the Company has entered into |No the company has not entered into |I
Memorandum of understanding with its |any MOU with administrative ministry.
Administrative Ministry, if so, whether the
impact thereof has been properly dealt with in

3. Sector Specific: Infrastructure Sector Sub Direction

Sr. Directions Action taken

No.

1 Whether the Company has taken adegquate | Adequate  measures to  prevent
measures to prevent encroachment of idle land | encroachment of idle land has been
owned by it. Whether any land of the Company | taken by the Company.
is encroached, under litigation, niot put to use or | There is no encroachment to the land
declared surplus? Details may be provided. owned by the company.

We further confirm that there is no
Land in the name of the company under
litigation, not put 1o use or declared
surplus,

2

Whether the system in vogue for identification of
| projects to be taken up under Public private

The Company does not have any project
to be taken under Public Private




Partnership is in line with guidelines/ policies of
the government? Comment on the deviation if
any.

Partnership.

Lt

Whether system for monitoring the execution of
work vis-a-vis the milestone stipulated in the
agreement is in existence and the impact of cost
escalation, il any, revenues/losses from contracts
etc. have been properly accounted for in the
books.

Yes, there is a system for monitoring
the execution of work vis-a-vis the
milestone stipulated in the agreement is
in existence and the impact of cost
escalation, if any, revenues/losses (rom
contracts etc. have been properly
accounted for in the books.

-4 Whether funds received/ receivable for specific | No Fund has been received by the
schemes from central/ State agencies were | company for specific schemes from
properly accounted for/utilized? List the cases of | central/ State agencies.
deviations.

5 Whether the bank guarantees have been | Yes. Bank guarantees have been
revalidated in time? revalidated in time.

6 Comment on the confirmation of balances of | Yes, Confirmation of Balances have
trade receivables, trade payables, term deposits, | been obtained in majority of the cases.
bank accounts and cash obtained. ,

7 The cost incurred on abandoned projects may be | No Project has been abandoned by the

quantified and the amount actually written-off
shall be mentioned,

company during the year.
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Standalone Ind A3 Financial Statements.
Gi= GSPL INDIA GASNET LIMITED
CIN: U402006G] 101 1560067449
BALANCE SHEET AS AT JI5T MARCH, 2025
[%in Latsh
s ot As at
{Particulars Naotos 31st March, 2035  3kst March, 2024
ASSETS
Non-Currént Assets
Property; Mant and Equipment 3 #,96,637.59 4025107
Capital Warkdn-Prograss ] 40),699.53 55.353.81
Irtang bie Assets S 238009 22.825.38
Imang ble Assets undor Development 4 wnn 216
Financil Adsets
Loans 5 B82S BaT1
Orther Financial Assaty & 21241 32956
Deferred Tax Assets (Net) 18 1812653 935250
Othar Non-Corrent Assets 7 1,112.61 1,497.43
Total Non-Currént Assets 5,70,183.19 5.60,620.62
Current Assets
Inventories 8 1822074 18,203.87
Financial Assery .
‘Trade Recetvablas g 285247 LESR3A
Cash and Cash Equivalonts 10 95819 £343.30
Cihar Bank Batances 106 5,320 09 SBE 63
Leans 5 2342 LS
Oiher Financial Assets B 20,98 14.06
Other Currént Assets 7 572.95 57155
Total Currant Assets 3754261 27,519.94
Tolal Assets 6,08,235.80 5,97,140.56
EQUITY AND LIABILITIES
Equifty
Equity Share Capltaé 11 A22.575.00 2.21,175.00
Gther Eguily 12 [52.269.59) |26,686.62)
Total Equity 1.69,655.10 1,94,43838
Liabilithes
Men-Current Labilities
Favanoal Linbilies
Betrowdrigs 13 #,09521.38 37279693
Lease Liahiities 15: 158 3508
Other Financial Liakditiey 15 1,096.41 3182
Provisions 16 2,350.77 230.7%
Diher Non-Current Liabiites ir 8,795,101 TAISE2
Tokal Nef-Current Liabilities 4,11, 690.38 382830.11
Cusrant Liabilities '
Financial Uabifries
Barrowings 1 10,235,62 5,310.08
Lease Liabidities % 1725 50.78
Trade Pavabiles 14
Tot# putstanding duss of micro enterprsas and
sl enterprizes IETAG 155496
Total putstanding dues of crpditors other than micre
anmrgrises and small enterarises 50427 230.58
Diher Financial Uiabiithes 15 47070 13,508,064
Ortiheir Current Liabilities 17 251 705,93
Provisions b3 13051 §2.18
Total Current Liabilities 16,890.32 19,872.07
Total Lisbilities 4,35,580.70 N 4,02,700.18
Total Equity and Liabifities 6,08,235.80 7 5.97.140.56
Material Acdounting Polkies Information 2
The accompenying notos arg integral part of the Fnantial Statementy.
A5 per our report of even date attached
Far KPS) & Associates LLP alf-of the Board of ors,
Charsered Accountants
Firm Regisiration Mo. 120825\ | W100209
Prakagh Kaenik
CEDQ (1) & Ciroctor
%eqj : DIN 03832354 DIN: 09192224
Ci Prakash Parakh Prlb%l::‘:%h mﬂth :
Partner CFO Company Seceetary
Membership No. 039945
L 2 Piacd: Goandhigagar )
e 2152025
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Standalane Ind AS Financial Statements
G GSPL INDIA GASNET LIMITED
CIN: UAD2005) 201 15GOO6T44S
STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED OM 315T MARCH, 2025
(% in Lacs)
Particulars MNotes 2024-25 2023-24
INCOME
Revenue From Operations 13 23.967.14 36.551.09
Other Income 20 2,552.95 1412.08
Total Income (A) 26,520.09 37,963.17
EXPENSES
Employee Benefit Expanses 21 2, 718.37 2,352.76
Finance Costs 2 34,603.92 30,770.44
Bepreciation and Amortisation Expenses 23 20,898.65 20,240.64
Qther Expenses 24 3,688.50 3,151.04
Total Expenses (B) 61,909.44 56,514.88
Profit/(Loss) Before Tax (A-8) (35,389.35) {18,551.71)
Tax Expenses
Current Tax Expenses/{income)

Current Year 18 - .
Earlier Years 18 - -
Deferred Tax Expenses [ (Income) 18 [8.856.93) 14,623.73)
Prafit/ [Loss) After Tax for the Period (26,532.42} {13,927.98)

Dther Comprehensive Income

ltems that will not be reclassified to prafit or loss

Remeasurements of post-employment benefit obligations {67.96) (72,52

Incame tax relating to these items 17.10 18.25
Other Comprehensive Income/{Loss) for the Paried, net of tax (50.86) (54.27)
Total Comprehensive Income/{Loss) for the Period {26,583.28) {13,982.25)
Earning/(Loss) per Equity Share (EPS) for Profit far the Perfod
{Face Value of % 10) 25

Basic (R) [1.19) [0.66)
Ciluted (%} {1.19) (0.65)

Material Accounting Policies Information 2
The accampanying nates are integral-part of the Financial Statements; )
As per our report of even date attached i
For KPS) & Associates LLP For and on beh the Board of Directors,
Chartered Accountants
Firm Registratior No. 124845W / W100209 @M

P C‘ ilind Torawane, 1AS Prakash Xarnik

-e—q‘_mﬂ r _ Director CED {I/C) & Director
' DIN 394 DIN; 09192274 _}

CA Prakash Parakh th@i’\ir Losalka mﬁ.ﬁw\
Partner Campany Secretary
Membership No. 038946
Place: Ahmegabad Plar,e Gandh g3
pate: F |5 ]102.5 ate: !" Ilf‘ 26
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Standalone Ind AS Financial Statements

G GSPL INDIA GASNET LIMITED

CIN: L0 0061101 1560057448

STATEMENT OF CASH FLOW
FOR THE YEAR ENDED DN 315T MARCH, 2025

[%in Laes)
Particulars 2024-25 2023-24
Cash Flow from Operating Activities
Profit/[Lods) Sefore Tixes {35,389.35) |18,551.71)
Adjustments far)
Interest Income (£:106.65] [1.079.91)
Depreciation and Amortisation Expenses 20, B98.65 20,240.64
Emplayee Benefit Expenses 74.61 TL72
Gratuity Expenies (67.96) (72.52)
Loss on Sale OF Asgets - .05
Other Mon-Cash items {344 48) [311.94)
Finance Costs 34 60392 30,770.44
Operating Profit before Warking Capital changes 17,668.74 31,066.77
Change in Working Capital
{increase)/Decrease in Financial Assets {1.001.81) {472.47)
(increase)/Dacrease in Inventories (216,87} {85289}
(increase)/Decrease In Other Assers 99.68 122.57
increaie/[Dacrease) in Liabilities and Provisions 2,517,090 1,037,57
Less: Taves |Paid)/Refund [Nag) 140.14 {2372.31)
et Cash Flow from Operating Activities (&) 19,206.97 30,664.24
Cash Flow from lrwesting Activities
Interest Recelved 205609 1,082,320
[Ivwestment in)/Procesds from Fued Depasits/Other Bank Balances [eet) [5,688:37) 165.66
Acquisition of Property; Plant & Equipmentsand Change in CWIP [19,458.36) [27,367.08)
Net Cash Flow fram/{used in) Investing Activities (8] |23,087.74) {26,119.22)
Cash Flow from Financing Activities
Proceeds from issue-of Equity Share Capital 1,Bo0.00 3L,923.07
Proceeds from Berrowings 47,152.31 3,313.00
Repayment of Barrowings [5.161,04] -
interest and Other Financa Chargas Paid {36,406.53] [33,903.36)
Payment af Interest Portion of Lease Liabilitiés {4.a4) (B.63]
Payment of Principal Portion of Lease Liabilrties {60.77] (59.07)
et Cash Flow fram,/(used in} Financing Activities.  (C) 7.319.53 1.765.01
Net Increasef{Decreasa) in Cash and Cash Equivalents (A+ B+ C) EWEE 6,310.03
Cash and Cash Equivalentsat the beginning of the period 6,543.20 233.17
Cash and Cash Equivalents at the end of the perind 5,981.96 6,513.20
Nates to Statement of Cash Flows
Cash and Cash Eguivalent includes.
Cash on Hand . .02
Balances with Banks / Financal Institutions
In Current Atcounts 119.15 42,40
Flxed Deposit with origlnal maturity of less than 3 manths 9,862.81 ©,500.78
9,981.96 6.543.20
%
Previous perlod's figures have been rearranged /regrouped whersver nacessary, to confirm to this year's cassification /
As per sur report of even date attached e

¥ the Board of Directors,

Blowis

For KPS & Assdciates LLP
Chartered Accountants
Firm Registrotion No. 124845W / 'W10020%

? ilind Tarawane, A5 Brakash Karnik
-ﬁ.ﬂw Ditector CEO [I/C) & Director
DM 3632354 rﬂ?i!ﬂ!]zﬂ
EC
CA Prakash Parakh Prabi uml:Eﬂlk: Meera Parikh
Partner CFD Company Secretary
Membership o 0380446
Place: Ahmedal ! Place: Gandhinagar
Date: T S!Zﬂ 25 Diate: 'H-T_E-gl 202G
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GSPL INDIA GASNET LIMITED

Cih: BA0200CI2011 S50 087449

Standalone ind AS Financial Statements

STATEMENT OF CHANGES IN EQUITY (SOCIE] FOR THE YEAR ENDED ON 3157 MARCH, 2025

Purgose of reserva:

"

A Equity Share Capital
Year ended on 315t March, 2025
Particulars As ar 1 April, 2024 Changes n Equity  Resated Balance Asat  Changesin Equity Aot 315 March, 2025
Share Capltal due to 1 April, 2024 Share Capltal during
prior period arrory the perlad
1SSUED, SUBSCRIBED AMD PAKD LIP CAPITAL
Equity Shares of € 10/ each fully paid up
No of shires _ I_JI.II_.S-DM = 221,12 50,046 1,50,00,000 2,22.52,50,046
Amaunt in T L 3es 2,21,125,00 - 2,21,125.00 1,800.00 2,22,525.00
Year ended on 31st March, 2024
Particulars Asat1April, 2023 Changes in Squity Reitated Balance Asat  Changes in Equity As at Tist March, 2024
Sharg Capital due 1o 1 April, 2023 Share Capital during
prior period errors the period
ISSUED, SUBSCRIBED AND PAID UP CAPITAL
Equity Shared of % 10/- each fully paid up
N of shares 1,89,20,19,346 1,89,20,13.346 31.92,30,700 2,21,12,50,048
Amourt in % Lacs 1,89,201 93 1,85,201.93 31.923.07 2,21,125.00
B. Other Equity
Year ended gn 31st March, 2025 % in Lacs)
Reserves & Surplus
Particufars NeHined st mings Totat Dther Equity
Balance as at 1 April, 2024 {26,686.62] (26,585.52)
Profit/{Loss) lor the year [26,532.42) 126,532.42)
itema of OC! recagnised dined iy in Retamed Earnings
Kemesiurdmernt of Post Empleyment Banafit _
Eblization, Mt of Tax (50.86) (S088)
Total comprehensive incane/{loss) for the year 125,583.29) {26,583.28)
|2alance 25 at 31 March, 2025 153,269.90]) {53.269.20})
Year ended on 31st March, 2024 {%in Lacs)
Piticiark Reserver fsmphis | o Oiher Equity
Retained earnings
Balance as al 1 April, 2623 {12,704.37) [12,704.37)
Frafit/iLoss] fer the year (13.927 94} (13,921 88y
Items of OCI recognised dircctiy in Reteined Egvisings
Remeasurement of Fost Employment Benelid
Obligation. Met of Tax ) i sk
Tatal comprehensive income//[loss) for the year {13.982.25) {13,982.25)
Balance as st 31 March, 2024 [26,686.62) 126,585.62)

Ratained garnings: The smount that can be distributed by the Company as dividends 1o its equity shacehiolcers i determinid considering the reguirements of tha Companies’
Act, 2013, Thus, the amountsraported sbove may not be distribirtable in full, A '

As per our report of even date attached

P

For KPSI & Associates LLP
Chartered Accountants
Farm Regtstration No, L24345W / W100209

‘Board of Directors,

Prakagh Kamik
CED {1fC) & Director

OIN ;Dﬁ?ﬁ DIN- 09193224
£A Prakash Parakh Prabir Kumar ;zm Ltlm r-r%ef\l\j
Partnor {n o] Company Secretsry
Membership Mo, D395346
Place. Ahmedghad Phace: Gandhina
owe %15 |2026 o of r‘q!m;ﬁ:
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(a)

mn( ]
fﬁ!@ GSPL India Gasnet Limited

CIN: U402006J20115GC067449
Notes to Standalone Ind AS financial statements for the year ended 31st March 2025

Corporate information

G5PL India Gasnet Limited (GIGL, or 'the Company') was incorporated on 13th October 2011 under the Companies
Act, 1956 as a subsidiary of Gujarat State Petronet Limited (GSPL). GSPL India Gasnet Limited is a Government
Company u/s 2(45) of Companies Act, 2013. On 30th April 2012, a joint venture agreement was executed between
Gujarat State Petronet Limited (GSPL), Indian Oil Corporation Limited (IQCL), Bharat Petroleum Corporaticn
Limited (BPCL) and Hindustan Petroleum Corporation Limited (HPCL). The shareholding pattern is GSPL (52%),
IOCL (26%), BPCL (11%) and HPCL (11%), The Registered Office of the Company is situated at GSPC Bhavan, 8/H
Udyog Bhavan, Sector 11, Gandhinagar, Gujarat - 382011, The Company is primarily engaged in transmission of
natural gas through pipeline from supply points to demand centres. The Company is developing a natural gas
pipeline fer transmission of natural gas from Gujarat to Punjab,

Authorization of financial statements
The Standalone Financial Statements were approved and autharized for issue in accordance with a resolution
passed in meeting of Board of the Directors held on 7™ May 2025,

Material Accounting Policies Information

Basis of preparation

{i} The Standalane Financial Statements are prepared in accordance and comply in all material aspects with
Indian Accounting Standards {Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) read
with Companies (Indian Accounting Standards) Rules, 2015; and the ather relevant Provisions of Companies
Act, 2013 and Rules thereunder (as amended from time to time).

{if} The financial statements are prepared as a going concern on accrual basis of accounting under using historical
cost convention except for certain financial assets and liabilities measured at fair value. The preparation and
presentation of the financial statements requires the management to make estimates, judgments and
assumptions that affect the amount reported in the financial staterments and notes thereto. Such estimates
and assumptions are based on management's evaluation of relevant facts and circumstances a5 on the date
of financial statements. The actual outcome may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to the accounting
estimates are recognised in the period in which the estimates are revised and in any future periods affected.

Information about significant areas of estimation uncertainty and critical judgments in applying accounting
policies that may have significant effect on the amounts recognized in the financial statements are as below:
» Useful lives of property, plant and equipment and intangible assets (including right-of-use asset)

* Measurement of Defined Benefit Obligations and actuarial assumptions

e Provisions and contingencies

s Impairment of financial and ron-financial assets

¢ Current tax and Deferred tax asset / liabilities recognition (inciuding uncertain tax treatment)
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= |dentification of performance obligations under contract with customers

« Timing of revenue recognition based on when the performance obligations are satisfied under
contracts with customers

» ldentification of investment properties

* Determination of lease term

+ Definition of lease

= Discount rate to determine the lease liabilities

(iii) All values are rounded to the nearest rupees in Lacs, except where otherwise indicated.

(b} Property, plant, and equipment

(c)

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at historical
cost (net of recoverable taxes), less accumulated deareciation and accumulated impairment losses, if any.

The cost of Property, Plant and Equipment comprises its purchase price or construction cost, any costs directly
attributable to bringing the asset into the location and condition necessary for it to be capable of operating in the
manner intended by management, the initial estimate of any decommissioning obligation, if any, and borrowing
costs for assets that necessarily take a substantial period of time to get ready for their intended use. Revenue
expenses exclusively attributable to projects incurred during construction period are capitalized. Subsequent
costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it
is probable that future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably.

Any item of property, plant and equipment and any significant part initially recognised is derecognised upen
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is charged to revenue in the Statement of Profit and Loss when the asset is derecognised.

Capital Work-in-progress (CWIP) includes expenditure that is directly attributable ta the acquisition/construction
of assets, ‘which are yet to be commissioned, and project inventory,

On transition to Ind AS, the Company had elected to continue with the carrying value of all its property, plant and
equipment recagnised as at 1 April 2015 measured as per the previous GAAP and use that carrying value as the
deemed cost of the property, plant and equipment.

Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost. Subsequently, intangible assets
are carried at cost less any accumulated amortisation and accumulated impairment losses, if any.

Intangible assets like software, licenses, Right-of-Use of land (ROU) and Right of Way (ROW) permissions which
are expected to provide future enduring ecanomic benefits are capitalized as Intangible Assats.
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Any item of intangible assets is derecognised upon disposal or when no future economic benefits are expected
from its use or disposal. Any gain or loss arising on derecognition of the intangible asset {calculated as the
difference between the net disposal proceeds and the carrying amount of the intangible asset) is charged to
revenue in the Statement of Profit and Loss when the intangible asset is derecognised.

On transition to Ind AS, the Company had elected to continue with the carrying value of all of its intangible assets
recognised as at 1 April 2015 measured as per the previous GAAP and use that carrying value as the deemed cost
of intangible assats.

Investment properties

Investment properties comprise land or buildings or part thereof (owned or taken on lease i.e, right of use asset)
that are held for rental or for capital appreciation er both. An investment property generates cash flow largely
independently of the other assets held by an entity.

Praoperty used in production ar supply of goads or services and also held to earn rentals ,:"'r.apital appreciation s

accounted separately as investment property only if portion of property held to earn rental / capital appreciation

can be sold separately {or leased out separately under a finance lease). If the portions could not be sold
separately, the property is investment property only if an insignificant portion is held for use in the production or
supply of goods or services or for administrative purposes, Further property with provision of ancillary services
to the occupants is treated as investment property if the services are insignificant to the arrangement as a whole,
Investment property shall be recognised as an asset when and only when: (a) it is probable that the future
economic benefits that are associated with the investment property will flow to the entity; and {b) the cost of the
investment property can be measured reliably.

Investment property is measured initially at its cost, including related transaction costs and where applicable
barrowing costs. Subsequent expenditure is capitalised to the asset's carrying amount only when it is probable
that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. All other repairs and maintenance costs are expensed as and when incurred. When part of an
investment property is replaced, the carrying amount of the replaced part is derecognised.

Depreciation and Amortisation

Depreciation on gas transmission pipeline(s) is provided using straight line method (SLM} and on other items of
property, plant and equipment using written down value method (WDV) based on the useful life prescribed in
Schedule 1i to the Companies Act 2013,

The residual values are not more than 5% of the original cost of the item of property, plant and equipment,
Further, incase of the Pipeline Network assets, the residual value is considered to be NIL as the said assets are
technically and commercially not feasible to extract from underground.

Depreciation on assets acquired / disposed off during the year is provided on pro-rata basis with reference to the
date of addition / disposal. Anitem-of property, plant and equipment costing up to % 5000/- are depreciated fully
in the year of purchase / capitalisation. The residual values, useful lives and methods of depreciation of property,
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plant and equipment (PPE) are reviewed at the end of each financial year and adjusted prospectively if
appropriate.

The right-of-use asset recognised under Ind AS 116 Leases is depreciated using the straight-line method fram the
lease commencement date to the earlier of the end of the useful life of the right-of-use underlying asset or the
end of the lease term.

In case of Intangible Assets, software is amartized at 40% on written down value method.

Right of Use (RoU} is indefinite in nature hence it Is not amortised. However, the same is tested for impairment

annually. Moreover, Right of Way [ROW) is amortised over 30 years on straight line method starting from the
date of commissioning of the respective pipeline as the same is inextricably linked and dependent on useful life
of gas transmission pipeline{s),

Leases

The Company assess whether a contract contains a lease, at the inception of the contract. A contract is, or
cantains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration, To assess whéther a contract conveys the right to control the use of an identified
asset, the Company assesses whether (i} the contract involves the use of identified asset; (ii) the Cémpany has
substantially all of the economic benefits from the use of the asset through the period of lease and (iii) the
Company has right to direct the use of the asset.

As a lessee

The Company recognises a right-of-use asset and a lease liability at the lease commencement date: The right-of-
use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any
lease payments made at or hefore the commencement date, plus any initial direct costs incurred and an estimate
of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is
located, less any lease incentives received.

Certain lease arrangement includes the options to extend or terminate the lease before the end of the lease term.
The right-of-use assets and lease liabilities includes these options when it is reasonably certdin that the option
will be exercised.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date
to the earlier of the end of the useful life of the underlying asset or the end of the lease term. The estimated
useful lives of right-of-use assets are determined on the same basis as those of property, plant and equipment.
In addition, the right-of-use asset is periodically reduced by impairmeant losses, if any, and adjusted for certain re-
measurements of the lease liahility.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commengement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
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determined, the Company’s incremental borrowing rate. Generally, the Company uses its incremental borrawing
rate as the discount rate.

Lease payments included in the measurement of the lease liability comprises of fixed payments, including in-
substance fixed payments, amounts expected to be payable under a residual value guarantee and the exercise
price under a purchase option that the Company is reasonably certain to exercise, lease payments in an optional
renewal period if the company is reasonably certain to exercise an extension option.

The lease liability is measured at amartised cost using the effective interest method. It is remeasured when there
is a change in future lease payments arising from a change in an index ar rate, if there is a change in the Company's
estimate of the amount expected to be payable under a residual value guarantee, or if Company changes its
assessment of whether it will exercise a purchase, extension or termination option.

When the |lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of
the right-of-use asset or is recorded in profit or loss if the carrying amount of the right-of-use asset has been
reduced to zero,

The Company presents right-of-use assets that do not meet the definition of investment property in ‘property,
plant and equipment’ (under the respective class of the assets) and lease liabilities separately on the face of the
Balance Sheet. Lease payments have been classified as financing activities.

Short-term leases and leases of low-value assets:

The Company has elected not to recognise right-of-use assets and lease liabilities for short term leases that have
a lease term of less than or equal to 12 months with no purchase option and assets with low value leases. The
Company recognises the lease payments associated with these leases as an expense in the Statement of Profit
and Loss over the lease term. The related cash flows are classified as operating activities.

As a lessor

Finance lease

Leases for which the Company is a lessor is classified as finance or operating leases, When the terms of the ease
transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified as a finance
lease. All other leases are classified as operating leases,

All assets given on finance lease are shown as receivables at an amount equal to net investment in the lease.
Principal component of the lease receipts is adjusted against outstanding receivables and interest income is
accounted by applying the interest rate implicit in the lease to the net investment,

The Company has a scheme of providing certain assets viz. mobiles, laptops, vehicles to their employees. Under
the said scheme, the Company initially p.urchases the asset which is transferred to an employee after a specified
period at book value on that date. As this arrangement has element of finance lease, the Company has
derecognised the items of PPE given to émployees & reclassified it as finance lease, The difference between the
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cost of the asset and present value (or absolute value if the present value is not material)-of the consideration to
be received from the employee over the lease term and at the time of transfer of ownership in the future is
recognised as an employee cost over the period.

Operating lease
Lease income from operating leases where the Company is a lessor is recognised as income on a straight-line basis
over the lease term,

Borrowing costs
The Company capitalises borrowing costs that are directly attributable to the acquisition or construction of

qualifying assets. Qualifying assets are assets that necessarily take a substantial period of time to get ready for
their intended use or sale. For borrowing cost capitalisation, the capital cost of a particular project is identified
against a borrowing in terms of period of construction and the borrowing cost for the relevant period is added to
the capital cost till the particular project is capitalised and thereafter the borrowing cost s charged to the
Statement of Profit and Loss. All other borrowing costs are recognized as expense in the period in which they are
incurred and charged to the Statement of Profit and Loss.

{h} Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity,

Financial assets

Initial recognition and measurement

A financial asset is recognised in the Balance Sheet when the Company becomes party to the contractual
provisions of the instrument. At initial recognition, the Company measures a financial asset at its fair value plus
or minus, in the case of a financial asset not at fair value through proefit or loss, transaction costs that are directly
attributable to the acquisition or issug of the financial asset except trade receivables (not containing significant
financing component) are measured at transaction price.

Subsequent measurement

For purpose of subsequent measurement, financial assets are classified intg:
A. Financial assets measured at amortised cost;
B. Financial assets measured at fair value through ather comprehensive income (FVTOCI); and
C. Financial assets measured at fair value through profit or loss (FVTPL).

The Company classifies its financial assets in the above-mentioned categories based on:
(il The Company's business model for managing the financial assets, and
(i) The tontractual cash flows characteristics of the financial asset.

A, Financial assets measured ot amortised cost:
A financial asset is measured at amortised cost if beth of the following conditions are met;
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collect contractual cash flows and
{ii) The contractual terms of the financial assets give rise on specified dates to cash flows that are solely
payments of principal and interest {(SPP1) on the principal amount outstanding.

Financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amartisation is included in finance income in the profit or lass. The losses
arising from impairment are recognised in the profitor loss. This category generally applies to trade and other
receivables,

B. Financial assets measured at fair value through other comprehensive income (FVTOCH:
A financial asset is measured at fair value through other comprehensive income if both of the following
conditions are maet:
(i) The financial asset is held within a business model whose chjective is achieved by both collecting the
contractual cash flows and selling financial assets and
{ii) The asset’s contractual cash flows represent SPPI.

C. Financial assets measured at fair value through profit or loss (FVTPL):
A financial asset is measured at fair value through profit or loss unless it is measured at amortised cost or at
fair value through other comprehensive income: In addition, the Company may elect ta designate a financial
asset, which otherwise meets amortized cost or FVTOC! criteria, as at FVTPL. However, such election is
allowed only if daing so reduces or eliminates a measurement or recognition inconsistency (referred to as
‘accounting mismatch’).

De-recognition
A financial asset (or, where applicable, a part of a financial asset or part of a greup of similar financial assets) is
primarily derecognised {i.e. removed from the Company's Balance Sheet) when:
A. The contractual rights to the cash flows from the financial asset have expired, or
B. The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation
to pay the received cash flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either
{i) The Cormpany has transferred substantially all the risks and rewards of the asset, or
(i} The Company has neither transferred nor retained substantially all the risks and rewards of the
asset but has transferred control of the asset.

Impairment of financial assets
In accordance with Ind-AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

(i} Financial assets that are debtinstruments, and are measured at amoriised coste.g., loans, debt securities,
deposits, and bank balance.

(ii} Trade receivables or contract assets thz_|t result from transactions that are within the scope of Ind AS 115,

(iii} Lease receivable
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Expected credit losses are measured through a loss allowance at an amount equal to; R
- The 12-months expected credit losses (expected credit losses that result from those default events on
the financial instrument that are possible within 12 months after the reporting date); ar
- Full time expected credit losses {expected credit losses that result from all possible default events over
the life of the financial instrument).

The Company follows ‘simplified approach’ for recognition of impairment loss allowance an'trade receivables /
contract assets which do not contain a significant financing component.

The application of simplified approach does not require the Company to track changes in credit risk, Rather, it
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its Initial
recognition.

Financial Liabilities

Initial recognition and measurement

Financial lizhilities are classified, at initial recognition, as financial liabilities measurad at fair value through profit
or loss (such as derivative items) and financial liabilities measured at amertised cost {such as loans and
borrowings) as appropriate.

All financial liabilities are recognised initially at fair value and, in case of loans and borrowings and payables, net
of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, lease liabilities, loan and borrowings
including bank overdrafts. v

Subsequent measurement
A, Financial liabilities measurad at amortised cost
B. Financial liabilities subsequently measured at fair value through profit or loss (FVTPL)

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified
as held for trading if they are incurred for the purpose of repurchasing in the near tarm. Gains or losses on
liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such
at the initial date of recognition, and only if the criteria in Ind AS 108 = Financial Instrument are satisfied. For
liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk is recognized in
OC|. These gains/ losses are not subsequently transferred to P&L. However; the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the
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Statement of Profit and Loss, The Compa ny has not designated any financial liability as at fair value through profit
and loss,

Loan and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the Effective Interest Rate (EIR) method. Gains and losses on EIR amortisation and derecognition are
recognised In profit or loss. Amaortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs:
in the Statement of Profit and Loss.

Fees paid on the establishment of loan facilities are recognised as transaction costs of loan to the extent it is
probable that some or all of the loan facility will be drawn down, The facility fee and related payments are
accounted for as a transaction cost under Ind AS 109 — Financial Instrument, The said facility fee is deferred and
treated as a transaction cost when draw-down occurs: it is not amortised prior to the draw-down, This categary
generally applies to interest-bearing loans and borrowings,

Trade and other payables

These amounts represent liability for goods and services provided to the Company prior to the end of financial
year which are unpaid. Trade and other payables are presented as current liabilities unless payment is not due
within 12 months after the reporting period. They are recognised initially at fair value and subsequently measured
atamaortised cost using the effective interest (EIR) method,

Derecagnition

A financial liability is derecognised when the obligation under the fiability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lenider on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the Statement of Profit and Loss.

Offsetting financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the Balance Sheet when, and
only when, there is a legally enforceable right to offset the recognised amount and there is intention either to
settle on net basis or to realise the assets and to settle the liabilities simultaneously.

Impairment of non-financial assets
The Company assesses at each reporting date, whether there is an indication that an asset may be impaired, If

any indication exists, or when annual impairment testing for an asset is required, the Company estimates the

asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit's

(CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or
groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considerad impaired and | itten down to its recoverable amount. An impairment loss is charged ta the
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Statement of Profit and Loss in the year in which an asset or CGU is identified as impaired.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset,

Fair value
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

{i) In the principal market for the asset or liahility, or

(i) Intheabsence of a principal market, in the most advantageous market for the asset or liability

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liakility, assuming that market participants act in their best econpomic interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data:
are available ta measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised

within the fair value hierarchy, described as follows, based on the [owest level input that is significant to the fair

value measurement as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

e Llevel 2 — Valuation techniques for which the lowest level input that is significan‘c to the fair value
measurement is directly or indirectly observable.

s Level 3 — Valuation techniques for which the lowest level input that s significant to the fair value
measurement is unobservable.

Inventory
Inventaries including stock of stores, spares, consumables and line pack gas not meant for sale in ordinary course
of business are valued at weighted moving average cost,

Revenue Recognition

Revenue from contracts with customer:

Revenue from contracts with customers is recognised when control of the services is transferred to the customer
at an amounit that reflects the consideration to which the Company expects to be entitled in exchange for those
services. The-Company assesses promises in the contract that are separate performance obligations to which a
portion of transaction price is then allocated.

Revenue is measured based on the transaction price as specified in the contract with the customer. It excludes
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taxes or other amounts collected from customers in its capacity as.an agent.

In determining the transaction price, the Company estimates the variable consideration to the extent that it is
highly probable that a significant reversal in the amount of cumulative revenue recognised will not occur when
the uncertainty associated with the variable consideration is subsequently resolved.

The Company recognises revenue from each distinct good or service over time if the customer simultaneously
receives and consumes the benefits provided by the Company's performance as It performs.

Revenue from transmission of gas through pipeline is recognized over the period in which the related services are
performed. Customers are billed on fortnightly basis.

Non-refundable upfront charges received towards connection charges are deferred over the period when the
performance obligation is satisfied. The performance obligation as per the contractual arrangement with the
customer is to deliver gas over the tenure of the contract and consequently, the connection charges are
recognised over the tenure of the contract,

Contract asset is the right to consideration in exchange for goods or services transferred to the customer, Cantract
liability is the entity’s obligation to transfer goods or services to a custamer for which the entity has received
consideration fram the customer in advance. Contract assets {unbilled receivables) are transferred to receivables
when the rights become unconditional and contract liabilities are recognised as and when the performance
obligation is satisfied.

All other revenues are recognised when it can be reliably measured, and it is reasonable to expect ultimate
collection. Interest income is recognised using effective interest rate {EIR) method.

{m) Employee benefits
Short term employee benefits
Short-term employee benefits are recognized as an expense in the Statement of Profit and Loss for the vear in
which related services are rendered.

Post-employment benefits and other long term empioyee benefits:

The liability in respect of gratuity benefits being defined benefit schemes, payable in future, are determined by
actuarial valuation carried out using projected unit credit method 3¢ on the Balance Sheet date and actuarial
gains/(losses) for the year after adjustment of planned assets, if any, are charged to the Other Comprehensive
Income. The Company is in the process of creating fund for Gratuity for employees. Moreover, the liability in
respect of leave encashment being other long term employee benefits, payable in future, are also determined by
actuarial valuation carried out using projected unit credit method as or the Balance Sheet date and actuarial
gains/(losses) are charged as employee benefit expenses in the Statement of Profit and Loss for the year.

Retirement benefits in the form of provident fund and superannuation which are defined contribution scheme
are accrued in accordance with statutes and deposited with respective authority/agency and charged to the
Statement of Profit and Lossagsount for the year, in which the contributions to the respective funds accrue.
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{n} Taxation

Current Tax
The current income tax charge is calculated on the basis of the Income Tax Laws enacted or substantively enacted
at the end of the reporting period.

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities. Current tax assets and tax liabilities are offset where the Company has a legally
enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability
simultaneously.

Deferred taxes

Deferred tax is provided in full on temporary difference arising between the tax bases of the assets and liabilities
and their carrying amounts in financial statements, deferred tax amounts of income taxes recoverable in future
periods in respect of deductible temporary differences, the carry forward of unused tax losses and the carry
forward of unused tax credits.

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by
the end of the reporting period and are expected to apply when the related deferred income tax asset is realised,
or the deferred income tax liability is settled.

Deferred tax assets are recognised for 2/l deductible temporary differences, unused tax losses, and unused tax
credits anly if it is probable that future taxable amounts will be available to utilise those temporary differences,
losses, and credits.

Any tax credit available is recognised as deferred tax to the extent that it is probable that future taxable profit
will be available against which the unused tax credits can be utilised. The said asset is created by way of credit to
the Statement of Prafit and Loss and shown under the head deferred tax asset,

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation
authority.

The carrying amount of deferred tax assets is reviewed at each reporting date. Current and deferred tax is
recognised in Profit or Loss, except to the extent that it relates to items recognised in other comprehensive
income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in
equity, respectively,

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable
tax regulation is subjéct to interpretation and cansiders whether it is probable that a taxation authority will accept
an uncertain tax treatment, The Company measures its tax balances either hased on the most likely amount or

i\ 4’@}\
/—\ L\
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Notes to Standalone Ind AS financial statements for the year ended 31st March 2025

(o} Earnings Per Share

(p)

Basic EPS is computed by dividing net profit after taxes for the vear by weighted average number of equity shares
cutstanding during the financial year, adjusted for bonus share 2lements in equity shares issued during the year
and excluding treasury shares, if any.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into
account the after-income tax effect ofinterest and other financing costs associated with dilutive potential equity
shares and the weighted average number of additional equity shares that would have been outstanding assuming
the conversion of all dilutive potential equity shares.

Provisions, contingent liabilities and contingent assets

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required ta settle the
obligation and a reliable estimate can be made of the amount of the abligation.

When the Company expects some or all of a provision to be reimbursed, reimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is
presented in the Statement of Profit and Loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Decommissioning costs are provided at the present value of expected costs to settle the obligation using
estimated cash flows and are recognised as part of the cost of the particular asset. The cash flows are discounted
at a current pre-tax rate that reflects the risks specific to the decommissioning liability. The unwinding of the
discount is expensed as incurred and recognised in the Statement of Profit and Loss as a finance cost. The
estimated future costs of decommissioning are reviewed annually and adjusted as approgriate, Changes in the
estimated future costs or in the discount rate applied are added to or deducted from the cost of the asset.

Contingent liability is disclosed by way of notes to accounts in the case of;
Al A-present abligation arising from the past events, when it is not probable that an outflow of resources
will be required to settle the obligation;
A present obligation arising from the past events, when no reliable estimate is possible;
C. Apossible obligation arising from the past events, unless the probability of outflow of resourcesis remote.

m

Contingent liabilities are not recognized in the financial statements but are disclosed by way of notes to accounts
unless the possibility of an outflow of economic resources is considered remote,

Contingent assets are not recognized in financial statements. However, the same is disclosed, where an inflow of
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CIN: U40200G120115GC067449
Notes to Standalone Ind AS financial statements for the year ended 31st March 2025

economic benefit is probable.

Foreign currency transactions

The Company’s presentation and functional currency is Indian Rupee (INR). Transactions denominated in foreign
currencies are initially recorded at the exchange rate prevailing at the time of transaction. Monetary assets and
liabilities denominated in foreign currencies at year-end are reported at exchange rate prevailing on the reporting
date. Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using
the exchange rates prevailing at the time of the initial transactions. Exchange differences arising on settlement or
translation of monetary items are recognised in Statement of Profit and Loss.

Recent accounting pronouncement

Ministry of Corporate Affairs ("MCA”") notifies new standards or amendments to the existing standards under
Companies (Indian Accuunti:}g Standards) Rules as issued from time to time. For the year ended March 31, 2025,
MCA has notified Ind AS — 117 Insurance Contracts and amendments to Ind AS 116 — Leases, relating to sale and
leasehack transactions, applicable to the Company w.e.f. April 1, 2024, The Company has reviewed the new
pronouncements and based on its evaluation has determined that it does not have any significant impact in its
financial statements.
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11 EQUITY SHARE CARTAL

Particulars 5 m
AUTHORISED SHARE CARITAL

fouityakarnsof 4 107 sech

s 1 1 Aprif, 2023 2,5,00,00,000 LE0,000.00
| oz rpa i TO@cransa) diring the yasr ) . -
3L 51 Mareh, 2024 2,56,00,00,000 250,000.00
3¢ reasef|Decrensal dunng thy ywar - .
As at 31 Wasch, 2025 1.50.00,00.000 250,000 00
Partiulary

a Mot of Shares m

| SSLHED, SUBSCRIBED AND PAID UIP CAPITAL
[Equty kharws ol T 10/ each fully paid up

s a1 1 Apell, 7023 LAY, 20,195,346 189,301 93
bl W whares aliotted curing tha year 51,9230, 700 3197307
Ag a131 Sarch, 024 101230046 2113500
Adit. Mew ihared alotted e urig e may 1,36,00,000 1,800 00
Az at 11 March, 2025 223,52 50.048 2.31.525.00

The Sampany lm wﬂrdmdm al uadm i hwhu fmvﬂur & W10 per thare. Ench holder of sauity shars i antities 1o ang vate per share. The Company dederes and paya deiderd i dian
| Rimeris, The cvidand aropesed by the Board of Diracioes & sublnt 5o the appreval of iherwackdars in the ertquing Annual General Menting

Ivi-tha wvents al liguidation of 1he Comasy. 1ha holters of Rty shaimh erill e antUid 12 ey, ol o! =ha CEr=gin iy This distibution yall ba in sraporlivs U the M-Hitli ol wmuity sharag mald by
[the sharshabdrs,

T him
izt Masch 035 3100 March, 2024

| Mumibsier of Eguity Sharis
[oudavat State Pétronet Limitad 113,92,10,624 L0458 S04
(nclindeg Sormnme Shaneholiles)

Adigr O Cargaraton Linded: 57,86,08,013 LTI E]
Fuaras Betrmipiom ivperstinn Limited 252 17808 2407 00505
Hinduatan Fetralaum Conporation Limiye TR TR 5 IT3TE0E
% Halding in Equity Shares
|Gujnrat Tate Aptromet Limied 52004 52.00%
{ene kil g Hinmines Snarenckier)
| diin, O Comppeicatiam Lieningd O E1E N
Tinarat Petrodeim Corpasston Limited 110k 12.00%
H rucfunian Pelralewn Corparaiion Linfaed 11.00% 11D
|Bipclosiice of Shuegholding of Promghery

- et e Gaxsof As a1 31 harch, 3005 At at | April, 2024 % Changs during the

- Sharet Mo of Shares ol tokal shares - Moo of Shaves ol jota shares year
Gujarst S1ane Penanyt Lmise Egaity 31532, 10004 T AT T 5700 T00%
| mc!Uding Homines Shereboidars)
bratian (4] Corporation Jmited Eswity bR E I H b0 STAF IR DAY 00 Qo0
Uhatal Petradrun Corporatisn Lim i Teulty HSLATAS 11.00% T3 50 1L00% B.00%
beir dutan Petraleum Corpatatan misil Ezuity LELATECE 15005 M,3257 505 RAE. ] S00%
Tatal 2,21.92,50,046 100.00% - BF1L 1330046 100008 0%
Zenon Chass of dia ai 31 itarch, 2004 s an 1 Agril, 2023 Em-ﬂd_umu'pbu
Shgres Mo, of Shares ol total shares  No.of Shorey Wl botsf chases B

T il State Patronet Lmied Eqiiky 1,14 28.50,024 5100 59,38 50,060 51.00% .00
lincluding flocinaw Sharenakdesil . ) il

adian O Corparation Linied Exquity 47.45.35,012 WOON 493935080 26007 200
Shaeat Potroluum Covporation Limited Eguiny M,82,37 505 iLgos b T p fe 11.00% 00

Patroleum Cor Limited Enuity I3V 05 1.E0%  MELTim 11.00% iooes

Totat 2,21,13 50,046 10000% 1292018348 100.00% 0.00%
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1} OTHER ECUATY (% irs Lycs]|
Aot

|Farticulary AL

st March, 7025 Fhat March, 3024
Fetlaimwd Earnings 153 268,50} {8 BES 621
Potal Chiber Equety {53.268.50] (26,585,562
| Particul sy Aot !5.“

' Atstiarn, 3035 3t March, 2074

| Beyained Enrmings”
Orenig halaoce 17060 2 (2770437}
A
Frofit / {Loss] duning the seniod leg.542.02¢ (az82r 9
Barnaasusarmant o soul emaloiran| baradibeslijensn, ot of 52 36} 54 27)
Closing balance {43,365.50) (2658652 |
* Ingledus sccumalated gainy / lossss] on re-mesturement of defined benef obligations, nat of 1 2 below:
Dipenieg balance. {15606} {10y E3)
Biernuaiuemmeni of gon mmoloymaeal beradil okgation, ot o Gae [eeki] {5837
Closing balancy {2056} |156. 10}
13 HORRDHAINGA® (% In L2¢3)|
| Farticulsnn Au s ut

Fiat Masch, 2025 hut Match, 2024
Secuitad
Tarin lon frocn hanki .09 311,38 3,72.306,03
Man Current Barreings A43,521.38 3,71.396.93
Secured
Surrant matirity of long term barmod ngs 10738 67 S.300.08 |
Curint Bosrowidgs 10,235.67 531008

* Weler Thote 3 - Financial Instroments, laltvalue snd sk measdtermsl

Tarrm boan from barks ned Snancial institlion sr sesarmd by st parcpaaia charge on o/l immasvabda and moveale srope-tin sthar than coment sessts srd pregarty; alayt and squipment s wel sy by
stcobd par” padil eharte on carrans attors of the Campnny

1 fram 4 flik in
| Berradings from baals ard fnancisl stibutions have seer utlizad fo- e spesific purposi for which d wece tikien.

Tre Compary hay rop hq_mli(hud muwiliul defwuizer byany bank o linencal rulinion of any other kendes;

Tgwms of Repayment of Term Laans 1% in L]
FITTEDY
Ha.of
ate of nterest Quirtery _‘m":;& LS 20362042
instailments )
SR A Stantmy hACER o 0 S0 ot dhrae 3L 54 1 B0 2G)
Sl 2 Mgaths MOLR lreem L-10-24 15 31-5-25) g€ 4185700 L53A07 30 26T, 160,53
0323
tia, af
Rate of Intseest qunrtery: | OV | g 20351043
- s Maarch 2024 :
Inztafimenis -
SHI 3 Momates MCLE & D.I0% e f. 04-10:3023 C] 3770700 L5680 40 2ALEKILYF
Aecomcflation of af to cash figws arising from financing activities A% im Lmes))
Pacticutars § § 207425 200324
Oprarung Balyncs on Ralares Sheet Drts LTI 0L 1797011
Changes froam financng cath ows
ezaat fronm Boengwings 123553 F3t300
Repdymeat of Boiitwrgt {5, 16L04] .
i atwewal 8 Floar ce Charges Pakd HE-,J-_QESij §3540F 351
Total Cash Haw from Financing Activities 558474 {30,090.08)
Liniiy teiated stherchanges 3B 46520 54407 06
Chosing Balance on Balance Sheet Date 418,737.00 377,707 00
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14 TRADE PAYABLES® (% in Lacs}

Particulars Az at As 3t

313t Murch, 2025 314t March, 2024
Total cutstanding duesof micro enterprises and small emtaprises IBT 4G I55.46
Total outstanding dues pf creditors other than micro enterpriies and small enterprises 509.27 213958
Total Trade Payables ) 896.73 555.04

* Rpfor Npte 36 Financial [nstruments, fair value and risk measurement,

Infarmiation in fespect Micrd, Small and Medium Entsrpiiies Development ALt 2006: the Campany had sought confirmation froi the wendars whether thiey fall in the
category of MicrofSmall/Medium Enjerprises. Based on (he information available, the requined distosures ace given balow:

{%in Lacs)
Particulars Asat As i I
31st March, 2025  31st March, 2024

Principal ameunt rémiiniag unpald at the end af the period L1568 2.278.20
Interest die thisrasn remamning engsid ot the snd of the perid - .
Imtecest paid by the Company in terms of Section 16 of Micro, Smalt and Medium Entespelses Dovelopmant Act, 2008 {27 of

2006} long with the amaunt of the payment made to the supplier beyond the appointed day during the yeas .

interest die and payalile far the period of debiy in misking payment [which have been paid but bieyand the appointed day

during the year) but wilhiout adding the interest specfied undar Micro, small and edium Coterprises Development AL 2006

Irterest acorued and remalning snpaid at the end af the period -
‘AFurther interast remaining due dnd pavable sven in the sutcasding veats, witil such date wihien the intgrast dussabove ane

actuaily paid to the small enterprise; lor the pucpose of disallowance of a deductible expenditure under saction 13 of the Micro,

Small and Mediiin Enlerisises Development Act, 2006 .

Chees to Micta, Smafl and taedium Enterptites hive been determined ta the fotent duch parties haie been dentified on the:kasis of infarmation collecred by
management.

Ageing for trade payables autstanding as 3t 315t March, 2025 (s as follows: {%iniacs)
Particulass. ) Qutstanding for following period fram due date of payment Totat
Unbilled Mot Due m:?:;n 1-2years 2-3years More than3 years
i} rasnaE PR | 6836 1689 = = : 38746
{iiy Dthers 4,45 303.87 Le2.77 318 - 505,27
i} Disputed dues - MSKAE = = - i =
{Iv] Désputed dues -Others. = - -
Total 5.B6 Err ] 50566 318 - - 896,73
| Ageing lor trade payables autstanding a4 at 315t March, 2024 is a3 follows: 1% s Lags)
Particulars Dutstanding for fallowing period from dwe date of payment Total
Unbilled  Not Due “:::T 1:2years 23years More than3 years
{i] MSME 233 346,69 6.38 - . 35546
(i} Othars EFR 15391 1739 543 23958
(i) Disputed dues - MESIVE . . . . . -
[iv) Disputed dues -Others - . i g . .
Total 1524 530,680 24,77 - 543 - 595.04
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15 OTHER FINANCIAL LIABILITIES*

% in Lacs)

Particulars Asat As at
31st March, 2025 31st March, 2024
Non-Current
Security deposit from cuttomers 1,096,461 961,47
Total Man-Current Other Financial Liabilities 1,096.41 961.82
Current
Other payables (including for capital goods and services)
Total outstanding dues-of micro enterprisesand small enterprises 73832 1,920.74
Total outstanding dues of creditors other than micro enterprises and 3.854.33 11,065.12
smiall enterprises
Earnost maney depasits 1:15 Q.20
Security deposit from customers 114.00 122.00
Tatal Current Other Financial Liabillties &4,707.70 13,108.06
* Refer Note 36 - Financial Instruments, falr value and risk measurement,
16 PROVISIONS {% In Lacs)
Farticulars Asat Asat
31st March, 2025 315t March, 2024
Mon=Currant
Provision for Employee Benefits
Provision for gratuity 1,407.07 1,242.27
Fravision for leave salary 852.70 778.52
Taotal Nan-Current Provisions 2,258.77 2,020.79
Current
Provision for Emplayee Benefits
Frovision for gratulty 57.71 36.71
Provision Tar leave travel allowsnce 30.33 30.13
Provision for leave salary 423,47 25.34
Total Current Provislons 130.51 92.18
17  OTHER LIABILITIES [T in Lacs)
Particutars Asat Asat
31st March, 2025 315t March, 2024
Non-Current
Revenue Received in Advance 8,795.01 7,415.52
Total Non-Current Liabilities B,795.01 7.415.52
Current
Revenue Recelved in Advance 339.86 290.89
Other Statutory Liability 562,65 415.04
Total Current Liabilities 802,51 705.93
18  INCOME TAX EXPENSES
Income lax expense in the Statamant of Profit and Loss comprises: (% In Lacs)
Particulars 2024-25 2023-24
Current tax expenses’
Current tax on profits for the year =
Tax expenseireversal) for earfier year =
Total Current Tax Expenses - -
Deferred Tax Expenses -
Decreasef{Increase) in deferred tax assets [17,751.59) 123, 404.77)
{Decroase)/Increase in deferrad tax liabilities 8,894.66. §,781.04
Total Deferred Tax Expenses (8,856.93) 14.623.73)
Total Income Tax Expenses (8,856.93) 14.623.73)
Tax Items of Other Comprehensive Income {%in Lacs)
Particulars 2024-25 1023-24
Deferred tax related to items recognised In OCI during the year:
Met {loss)/gain on remeasurements of defined benefit plans {17.10) (18.35)
Iricame tax charged to OC 117.10) (18.25)
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Deferred Tax A"isé!if[liah_‘_ll'h._‘igsj! {Net| relates to the following: 1% in Lacs)
Particulars Asat A% al

31st-March, 2025 313t March, 2024

Tax Liahili
Froperty, plant and equipment, right of use assets and Intangible Assets 1371812 24.881.24
Financlal liabilities measored at armortised cost 1.540.73 1,482.95
Taotal Deferred Tas Liabiities {A) 40,258.35 31,364.19
Deferred Tak Assels
Pravisians for erployed benefits 59395 534 31
Finamcial liabilities measured at amortised cost 1,141.54 1,121.75
Unabsprbed depreciation anc losses 5664250 38.967.40
Capital lpss carried forward 7,43 7.33
Total Deferred Tax Assets [8) 58,385.38 40,616.69
Deferred Tax Assets/ILiabilities] (Net){8-A) 18,126,53 8,052.50
{1} Movements in Deferred Tax Assets [Net) {% In Lacs)
Pt Property, u"ﬁ;:::: Provisions for  Unabsorbed L L
Pant and Employeée Depreciation ) Tatal
Equipment feared o Benefits and Losses: forwand
Amortised Cast =

As ot L Aprl, 2023 {21,078.15) (317.53) 423.01 25,575.86 733 4,610.52
Charged/(credited)
-to-profit or loss 18,803 09) {83,67) £2.95 13,387.54 £ A623.73
- to other comprehensive Income : . 18.35 - - 18.25
As at 21 March, 2024 {29,881.24) {361.20) 52421 38,963.40 7.3 9,252,50
Chiargedf{credited)
16 profit ar lnss (R.836.58) (37.99) 53.64 1767916 B,B56053
= 1o other comprehensive income - - 17,10 - - 17.10
As at 31 March, 2025 {38,718.12) {299.19) 593,95 56,6256 7.33 18,126.53
(i} Baved on the prnciples of Ind AS 12 Inceme Taxes, the Company has recognized deferrad tax assets on caried Torward losses and Unabsarbed
depreciation calculared 35 per the provisidng of the Incame Tax Act, 1951, The management baliaved that the deferred tax assets will be recoverabile, an
the basis of astimated future Likible income based on budgats and business plan, Further, a8 per the |ntome tax Act, 1061, unabsebed depreclation can
be carrigd for indefinite period whersss business lasses/capital losses can be carvied forward for next 8 succeeding assessment years fram the
asfessment yearin which the loss was incuened.
(i1} Reconciliation of tax expenses and the accounting profit multiplied by India’s tax rate: (% in Lacs)
Particulars 2014-25 2023-24
Accounting Profit before income tax eipenises {35,339.35) {18,551.71)
Tax at the indian tox rate of 25.168% (2023-24 - 25,1638%) (2,906.79) 14,669.09)
Tax effect of ameunts which are nat deductible{taxable) in calculating taxable Income: ’
Others 45,45 4536
Income Tax Expensesat the effective income tax rate of 25.027% [2023-24: 24.933%) |8,856.93) {4,623.73)
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19 REVENUE FROM OPERATIONS

{% in Lacs)

Particulars 2024-25 2023-24
Revenue from contracts with customers
Revenue from Transportation of Gas {Net) 23,666.62 36,317.07
Other Operating Revenues 300.52 234.02
Total Revenue from Operations 23,967.14 36,551.09

Revenue from transportation of gas is recognised at an amount invoiced to the customers.
Mormally, the Company receives payment within 30 days. Further, the settlement amount, being
difference between UFT & PNGRB approved tariff Is also recognised as Revenue from transportation

of gas in the period in which the services are rendered.

20 OTHER INCOME (% in Lacs)
Particulars 2024-25 2023-24.
Interest incoeme

Interest on fixed deposits with barks 2,005.13 990,56

Interest on fixed deposits with financial institution 48.43 18.80

Other interest income 125.79 8311
Other non-operating income 373.60 314.41
Total Other Income 2,552.95 1,412.08
21 EMPLOYEE BENEFIT EXPENSES (%inLacs)
Particulars 2024-25 2023-24
Salaries and wages

Salaries and allowances 2,118.23 1,812.20

Leave salary 130.25 116.84
Contribution to provident and other funds 344.99 306.83
Staff welfare expenses 124.84 116.89
Total Employee Benefit Expenses 2,718,327 2,352.76
22 FINANCE COSTS (Tin Lacs)
Particulars 2024-25 2023-24
Interest on:

- Barrowings 34,432.59 30,581.47

- Security Deposits g87.11 77.09
Unwinding of transaction cost incurred on borrowing 58.72 58,85
Interest on lease liabilities 4.44 8.63
Other borrowing costs (includes bank charges, etc.) 21.06 44.37
Total Finance Costs 34,603.92 30,770.44
23 DEPRECIATION AND AMORTISATION EXPENSES (T in Lacs)
Particulars 2024-25 2023-24
Depreciation for property, plant and equipment 20,755.95 20,124.66
Amortisation of right-of-use asset 74.01 74.01
Amaortisation for intangible assets 68.69 41.97
Total Depreciation and Amortisation Expenses 20,898.65 20,240.64
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24 OTHER EXPENSES

[Xin Lacs)

Particulars 2024-25 2023-24
Maintenance Contracts 685.03 690.44
Payment to Qutsourced Persons 200.26 169.99
Consumption of stores & spare parts 113.68 63.18
Security Service Charges 380.16 348.10
Power & Fuel 312.06 28351
Repairs & Maintenance - Machinery 8.35 30.04
Vehicle Hiring, Operating & Maintenance Expenditure 344.45 440.83
Other Q&M expenses 171.23 90.67
Advertisement & publicity expenses 13.70 1081
Bandwidth and Website Maintenance 16.24 20.07
Business Promotion Expense = 3.50
HSE Expenses 28.41 19.74
Insurance Expenses 539.84 505.42
Legal & Professional Expenses 341,62 112.90
Postage, Telephane & Caurier Expenses 5.27 7.39
Rates & Taxes 52.54 14.03
Recruitment & Training 4.65 1.27
Seminar & conference 0,70 0.19
Stationery and Printing 3.04 8.60
Statutory Audit Fees 151 1.51
Travelling Expense - Other 52.82 25.01
Travelling Expenses - Directors 5.86 3.84
Uitility Charges 54.82 52.46
Other administrative exp.* 351.26 247.54

Total Other Expenses 3,688.50 3,151.04

* Above Includes penalty of X 100 Lacs (P.Y. Nil} levied by PNGRB purusant to applicbale provisions

of PNGRB Act.

Note: As per Section 135 of the Companies Act, 2013, the provisions relating to Corporate Social

Responsibility (CSR) are not applicable to the Company.

25 EARNING PER SHARE

Particulars 2024-25 2023-24
Profit attributable to equity holders for ( T in Lacs):
Basic earnings {26,532.42) (13,927.98)
Adjusted for the effect of dilution (26,532.42) (13,927.98)
Weighted average number of Equity Shares for:
Basic EPS 2,22,05,21,279 2,10,32,37,254
Adjusted for the effect of dilution 2,22,05,21,279 2,10,32,37,254
Earnings Per Share (%):
Basic (1.19) [(0.66)
Diluted {1.19) (0.66)
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26 Lleases

isclosures under ind 16 Leases:
A. The Company as lessee:
Nature of the lease transaction:
The Company has taken office building and various guest houses on lease with the lease term of 36 months and
11 months respectively. Further, the Company has taken various parcels of land on lease with lease term of 10
Years & 99 years. Some lease contract can be renewed with mutual consent and some lease contract also
contains the terminatian options. In cértain contacts; the Company Is restricted from assigning and subletting the
leased assets. For leases of guast hosues, the Company has electéd to apply exemption for short term leases and
actordingly, right of use assets and lease liabilites for these contracts are not recognised,

Refer Mote 3 Property, Plant and Equipment for the carrying amounts and amortisation expenses -of the
Company's Right of Use assets.

Wiovements in Lease Liabilities: (% in Laes)
Particulars 2024-25 2023-24
Opening balance 95,83 154.20
Add: Interest Expenses 4.44 8.63
Less: Payments [65.21) (67.70)
Closing balance 35.06 95.83
Non-Current 17.81 35.05
Current 17.25 60.78
Amounts recognised in statement of cash flows: (%in Lacs)
Particulars 2024-28 2023-24
Short Term Leases (*] 19.72 34.78
Repaymant - Principal of lease liabilities 60.77 55.07
Payment of interest on lease labilities 4.44 8.63

* R 1972 Lacs {PY: T 19,90 Lacs) capitalised with respective class of property plant equipment / capital work In
progress,

Maturity Analysis of lease liabilities: (% in Laes)
Particulars 2024-25 2023-24
Less than one year 18.62 65.21
Mare than ane year 21.70 40.32
Total #40.32 105.53

B, The Company as lessor;

The Company has given certain portion of land on lease with the lease term ranging from 5 ta 25 years. The lease
rentals are subject to escalations atevery three years. The same is accounted a5 operating lease under Ind A%
116 Leases.

Amounts recognised in profit or loss % in Lacs)
Particulars 2024-25 2023-24
Rental income 94.44 86,03

The following table sets out 3 maturity analysis of lease payments, showing the undiscounted lease payments to
be recelved after the reporting date.

(%in Lacs)
Particulars 2024-25 2023-24
Less than one year 72.89 65.17
One to two years 78,91 65.29
Twa to thrée years 79.61 71.31
Three to four years 78.14 71.69
Four to five years 84.76 £9.78
Mare than five years 1,682.34 1,524.71
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27 CONTINGENT LIABILITIES {%in Lacs)

5r No Particulars Asat As at
31st March, 2025 31st March, 2024

A Claims against company not acknowledged a5 debts (a)

i By landowners seeking enhancement of compensation in respect 6,881.38 £,013.04
of ROU acquired by the Company [a)

3 CST/VAT Matters (Applicable interest has alsa been demanded hy 28822 -
Department)

3 Starmp duty related matters 40.64 240.64

fa) The Company is subject to legal proceeding and claim, which have arisen in the ordinary course of business. The Company does not
reasanably expect that these claims, when ultimately concluded and determined, will have material and adverse effect an Campany's
results of operations or financial position.

Contingent Assets
The Company is having certain claims, realization of which may. be dependant on cutcome of legal process being pursued. The
management believe that probable outcome in-all such claims are uncertain,

28 COMMITMENTS {Tin Lacs)
SrNo Farticulars Asat Asat
31st March, 2025 31st March, 2024

A Capital Commitments

Estimated amount of contracts remaining to be executsd on

capital account and not provided for 11,458 68 17,821.00
B Other Commitrments - -

29  PAYMENT TO AURITGRS*

Particulars 2024-25 2023-24
For statutory audit 1.66 151
For other services (professional fee) .75 0.40

Total 441 1.91

* Excluding applicable taxes
30" In the gpinion of management, any of the assets bther than items of Property, Plant and Equipment and non-current investments

have a value on realisation in the ordinary course of buciness at least equal to the amaunt at which they are stated,
31 The balances confirmations are ohtained in majority of the cases for trade receivables, trade payables, leans & advances and

deposits, Provision for all liabilities is adequate in opinion of the Company.
32 Disclosuresunder ind AS 115 Revenue from Contracts with Customers

The following table provides information about receivables, contract assets and contract liabllities fram contract with customers:

{%in Lacs)
Particulars As at Asat
31st March, 2025 31st March, 2024
Trade receivables - Unbilled (Note 9) 28260 354,12
Trade receivables - Others (Note 9) 2,519.87 130522
Revenue received in advance - Other Non-Financial Liability {Note 17) 9,134.87 7,706.:41

(includes Cannectivity Charges of % 4;634.26 Lacs (PY: % 3,34519 Lacs) ;
Incame recognised during the vear out of opening balance % 321.59 Lacs {PY:
% 291.14 Lacs))

Contract asset is the right to consideration in exchange for geods or services transferrad to the customer. Contract liak) lity is the entity’s
abligation to transfer goods or services to a-customer for which the entity hias received cansideration from the customer In advance.
Contract assets (unbillad receivables) are transferred to receivables when the rights become unconditional and contract liabilities are
recagnised as and when the performance obligation is satisfied. Performance OBligation for Gas Transmission s to transmit Natural Gas
a5 per the contractual arrangment with the customer. Connectivity charges fram customers are deferred over the period when the
performance obligation is satisfied.
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32 nmmmm EMPLOYEE BENEFITS AS PER INDIAN ACCOUNTING STANDARD - 19
(Db Conteitmiticn Plan:

(P ® 127 08 Lacs-and 42 63 Lacsraspoately],

Refined Banafit Bfans:

Frowident fund and superannuation fund bonetits changed to Statament of Brafit and Loy dunng the penod are ® 136,38 Lecsand 454,16 Lacy respectively

The latility in respect of gratulby benefits & leave salary being defined benefit schemes, poyable i future, are determined by sctuanal yabuarion as
hafanee sheetdate in areivingat the valuation for gratuity, medical benefing B leaie salared fellowlrg assimpeions wera wied:

the et benadit aliligation try the amoinny showr Below:

Expercted cashflows based on past service Bability

The sxpected cathiowes doring the ndst fmanciol yeir baded on past serio listliy ane 2y Under

1. For graduity - RST, 73 laws | PY ¥ 3671 kaca)

2. Feie heavee watiory - XA AT Racs | B9 % 25,34 I}

The Avcrage Outstanding Term af e Geatuity Ubligation [Years) 33 ot valuation date i 12 98 years {PY 11,00 yearih
Thie fwerage Guistanding Term of tie Lesve Ofipanons {Years) 32 ot vatuaton date is 1319 yeaes (P.Y 2 1357 years),

Particulars '.ﬂl;-l-'IS 013-14

Gratwity  ieaveSalery  Gratuity  Leave Salary
e Mnfurded  Unfunded Wnaridad Unfunded
iortalioy Indian Adred Lives Inelian Assuree Uveds Morkalily

Martality {01274} Ui, [3017-14] Ule,
S 5% at younger age reducing 5% at yaunger age feducing

1o 1% 2told age 1% avold age

|Reticement age B3 Yearsy 0 Yiars
5ot Rate Currant Pericd. 580 530% 1.30% T30
[Race of Retuin on Plan Azess Current Period NA Ha WA Ma
Saiary cycalation Current Pericd 7.00% T.00% 7.00% 7.00%
Fhe foflowang tabke sels mil sl al gratily plan and leave solary as required under ladian Actounting Standard 19 on "Empiayvee Benallt”,
Farticulars 2024-25 02374

Gratuity  Leave Sakary_ Leave Salary
Table shawing change In benolit ealigation .
Gpening defived banedit chligation 137803 B01.E6 1,015.22 (T
Interest Cost B0EE 5687 300 43,08
Transfer of Obligation: 333 !!1 16}
Current Saevice Cost 12385 50.78: e 6357
Banelit Fald {10078} (5733} {31611 {2275
ctearial Loailigam] on Oblizatiom 6852 AL05 114,60 4246
Lishility 3t the and of the period 1,864.78 B95.17 137894 803 86
Change In Fair Value of Plan Assets . ] . a
Actual Gain { fows recognized
Actuanal (gain] / less on obligation

- Due-to chatgpe in finnncial snsimption FiA2 43177 a5.6R 001
Due to change |n experlence adlugtment {290 [Z72) 692 12.35

Mt Actuarial igain) / loss recognized during year 6852 AL05 114,60 4 A
Amount recagnized in Balance Sheet
Liabilty at the end of the period LAGATE #9517 127888 R
Fair Valoe of Plan Asset g1 the end of the peviod _ . . .
|Met Amaunt recognized in Batance Sheet 1,464, 78 #9517 1278.98 0386
Curment Servloe cost 123135 S0.7R 10534 A
IATENELT Cnt 3088 5697 Py a0
et actuarial Loss / (gain| recognizen 6852 41.05 114 60 LeRT
Met Eupenie réeagnized during the yeat 28325 14880 194.77 14106
Current llabifty St aran 36.71 1534
nan-eutrent Iialaifay 140707 85270 124297 71852
Total Liakslity 146478 85517 1,278.98 B398
[ Bensitivity Anabysis

Fessapicably posaihle cluanges at the roporting duta toane of the releyint sctuanal sssismplins, holding ather assumptions constant, would have affected|

Bratul W3e-25 2003-24
R e Increase  Decrease Ineremse Detrease |
Irisganl pate [0L5% mowement] 137625 1.561.28 1.202.48. 1,362.40
Satary growth rate (53 marerent) 15058 137603 138214 L0
‘ithelraod rat | 1406 mowerient| 1.482,85 1.466.72 1,278.50 127962
s i 2425 B ET

] sy Lasre Sy Incraase Dacrams Ingranse Dacraase

Diseount rate {9.5% moverent] Ban0.54 a5d 4% 754,55 BST 80
Satany growth rate [0.5% movement) 5105 40,79 57 64 524
Withdrawal rate [10% mavement] #91.81 #3553 sija 8l pa3s

& description of mathods used for sensitivity anatysls and its Limitations:

JSersithadny dnalytin b portanned by varving i fingle paramater wiile kioiping all The other gecameters unchinged. Se#nstivity sndfyir faiks ko fosus on the
interredatinnghug batwaen underlyl g paramaeners Hinge, the cesylts may vary if fwg o mare winabley are chasged smultangousty, The method used docs

nat indicate anylhing dhoul the llkelhood ol thange n ary parameter and the extend of the thange i any.
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34 RELATED PARTY DISCLOSURES
GSPL India Gasnet Limited is a joint venture between Gujarat State Petronet Lirnited (GSPL), Indizn Ol Carporation
Limited (FOCL), Bharat Petroleum Corporation Limited (BPCL) and Hindustan Petroleum corpb'rm.ian Limited {HPCL), The
shareholding pattern is GSPL (52%), 10CL (26%), BPCL (11%) and HPCL {11%)
Transactions® with related partles during the year ac per Indian Accounting Standard - 24 on “Related Party
Disclogures™ are as follows:
{Tin Lacs)
Name of Related Party & Nature of Transactions 2024-25 2023-24
Gujarat State Petronet Ltd, {entity with joint cantrel of the Company)
Expenditure Reimbursement Paid 421.11 38661
Expenditure Reimbursement Recenved 3068 10.91
Interest Expense.on Lease Liablities 3.05 742
Operating Charges 2 0.43
Payment of lease abilitics 7356 73.56
Transfer of Assets / Liabilitics 16. 8 -
Investriient in Equity Shares 936,00 16,600.00
Gas transmissian charges received 21,93ﬂ.1& 3513964
Indian il Corporation Ltd, {entity with joint control of the Company)
Expanditure Relmbursement Faid ' 48,32 88.72
Interest Expense on Lease Liahilities 1.3% -
flent Paid 744 5,49
Pipeling Crossing Charges Paid - 4,08
Crossing charges recelved - 7.30
Securnity Deposit received - 200
Operating Charges 13.09 -
Connactivity Chargesincome : 1,028.96
Gas transmission charges received 160.60 15321
Late Paymant Charges Income (0.073) .04
Sitting Feesd 1.06 0.53
Investment in Equity Shares A6B.00 8,300.00
Bharat Petrojeum Carporation Ltd, {entity with joint control of the
Company)
Sitling Feazh 044 0.27
Late Payment Charges Income 0.1 -
Operating Charges 13m 12.39
Efectricity Charges Raceived .66 2N
Ront Income 0.50 0.46
Investment in Equity Shares 198.00 3,511.54
Interest Expense on Security Deposits 6.00 5.57
Other Income- Customer Security Deposit 13.53 13.53
Hindustan Petroleum Corporation Lid, (entity with joint control of the Company)
Investment in eguity shares: 153.00 351L.54
Interest Expense on Security Deposits 9,08 5.38
Electricity Charges Received 0.51 1.5%
Late Payment Charges Income 130 0:02
Crassing charges received - 1.18
Pipeline Crossing Charges Pald . 2,44
Gas Transmission Income 16,85 -
Operating Charges 14.92 12.35
Rent incarme 7.31 2,65
Security Deposit Received A00.00 .
Other [ncome- Customer Security Deposit 24.61 13.53
Gujarat State Petroleumn Corporation Ltd, {Other related parties)
Expend:iture Reimbursemsnt Paid R 34,17
Expenditure Reimbursement Recaived 1,562 -
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Name of Related Party & Nature of Transactions 2024-25 2023-24
Gufarat Info Patro Led (Other refated parties)
Expenditure Reimbursement Paid A265 39.63
GSPL India Transco Limited {Other related parties)
Expenditure Reimbursement Paid 579 .85
Expenditure Reimbursement Received 5.58 110
Transfer of Assets / Liabilities 12,25 -
Gas Transmisilon [ncome 123.08 2621
GSPC Pipavav Power Co Ltd {Other related parties)
Expenditure Relmbursement Pald 4,35 -
HPCL Rajasthan Refinery Limited |Other related parties)
Gas Transmission Incomie ) 1,279.97 -
Connectivity Charges Income 535.45
Gujarat Gas Uimited (Other related parties)
Gas trapsmission charges received 297,69 1,177.12
Expenditure Reimbursament Pald - 0.37
Crossing chaiges recelved . 5,90
Seeurity Deposit received > 2.00
Late Payment Charges Income v 0.0z
Purchase of Materfal*® 8.67 -
Operating Charges 114.93 88,66
Interest Expense on Security Deposits 7203 66,14
Other Income- Customer Security Deposit 17501 175.01
_ﬁpnt Income received 7363 73.85
Key Managerizl Personnel
Chief Financial Officer
Short term employes benefit @ 6740 7L40
Past retiremental benefit 10.28 9,63
Other long term emplayes benetit 564 7.70
Company Secretary
Shart term emploves benefit 76.14 23.53
Past retiremental benefit 548 4.95
Other long term employes benefit a8 265
Directors
Sitting Feies and gt of pocket expsifl 4.48 2,80
* The above related party transactions are inclusive of all taxes, wherever applicable, and are madé on terms
equivalent to those that prevall in arm's length transactions. All cutstanding balances are unsecured.
@ Mfs I0CL has nominated Shri Prabir Kumar Losalka - CFO as per Articles of Assoclation. The Company has
reimbursed salary and perquisites including GST thereon to 10CL,
# Sitting Fees includes G5T paid under reverse charge mechanism, wherever applicable.
**purchase of Material includes Rs, 25,178 has processed through Imprest payment Lo employee and not baoked in
GEL Vendor
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As at As at

Detalls of outstanding Balance with Related Parties. 31st March, 2025  3ist March, 2024
Gujarat State Petronet Lid. {entity with Joint contral of the Company)
Accounl Receivable 1,137.68 1,045.63
Account Payabie 11370 98.67
Lease habilities 1549 74.75

Indian Oil Corporation Ltd. (entity with joint control of the Company)

Account Receivable 10.28 2011
Hfecount Payable 23.93 2577
Lease Liabilitles 19.57 -

Hindustan Petroleurn Carporation Ltd. [entity with joint control of the Campany)

Account Receivable 7.87 0.24
Account Payable 019 .05
Security Deposit payable 13146 74.51

Bharat Petraleum Corporation Ltd. (entity with joint control of the Company)
Accourt Receivablo 001 -
Security Deposit payable 4330 7739

Gujarat State Petroleum Corporation Lid. (Other rélated parties)
Account Payable 17.92 16.37

HPCL Rajasthan Refinery Limited [Other related parties)
Account Payable 137797 -

Gujarat Info Petro Ltd (Other related parties)
Actount Poyable 742 263

GSPC Pipavav Power Co Ltd (Other related parties)
Accouni Fayable 3.98 e
Aceounl Receivable 0.12 013

Gujarat Gas Limited {Dther related parties)
Account Receivalie el | 6134
Security Deposit fayable &81.55 §09.52

{iii] The Company deals on regular basis with entities directly of indirectly contralled by the State Government of
Guparst [ Central Government through government authorties, agencies; affiliations and other organizations
{callectively referred as-"Government related entities”), Apart from transactions as mentioned above, the Company
hastransactions with such Government related entities including but not limited to the followings:

- Sale and Purchase of Natural Gas

- Rendering and Recelving Services

- Use of Public Utilities '

- DEpositing and borrawing monay ete,

These trandactions are conductod in the ordinary course of the business and at arm’s length. The Company'piaces /
withdraws majority of its inter- corporate / fiquid deposits mainly with Gujarat State Financial Services Limited.

35 SEGMENT INFORMATION

The Campany primarily operates jn the single segment of natural gas transportation business, which involves
transportation of natural gas from Sources of supply to end customers. The Board of Directors of the Company
allocate the resources and assess the performance of the Company, thus are the Chiel Operating Decision Maker
{CODM]. The CODM menitars the results-of the business a5 2 one, hence no separaie scpment needs to be disclosed.
Al the: customers are located within India. Hence, the manogoment believes that geographical distriibution of
revinue will ngt be applicabir,

Revenue fram one customer amounting to % 19,134,046 Lacs (P¥.: ® 31,174.07 lacs) excerds 10% of the total revenues
of the Company,
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36 FINANCIAL INSTRUMENTS, FAIR VALUE AND FISK MEASUREMENT:
A Financial ingtruments by category and their fair value {®in Lacs)
RITYIAE Bmaunt § Falr iealue
Tewel1- Tewel 3~ Te
Ay 31 Mareh, 2025 Quated price | Significant | Significant
ek SR [Amotiied Dok Tatind Waclve: | obisrvabie |anohuemmbi Tkt

mirkets LT LY nouts

Finznchal assets

Laan

- Hon-turient - - 8315 E9.25° - - : i

= Lurrent - - 1342 242 - . . -
Cash amd Cash Equivalents - - S81.56 (8981496 - - - .
ither Hank Ralances ] . 532009 6,320 09 - -

Trade recevahles . < 180347 180747
Othir financisl a1sets

= Mon-current . - 41143 21241 - - - -

- Currgnt - . 2048 2093 - - - -
Total financial assnts = - 19,450,548 19,450,558 - = = -
Firancial Hablfties
Barrawvaings

Kon-curment - - 0052138 40550138 - -

- Lurrant - - 10,735 62 1023562
Lense Liskilitiet _ o

= han-cak rant = . 1181 1rg1 = - . B

= Lurent - . 1735 3735 = . & *
‘Trade payabics #9671 B6TE
Other financeal labibdies

Hon gureent L1 LO%GAT - - - .
= Cufrent - - A 00 A M Ny - - - .
Total finuncial hzbidities - - 4,26,492.90 4,26,492.90 - - - =
[Tin Laes))
[ Fair vahit :
Truel 1+ Tavel - Tewal 3+
As st 31 March, 2024 ’ s Curoled pride Significant Sgnificant
y FWTPL FVTOCI Amortised Cost Teral Wb ik | ; i Total
. mashers | inouts 1 inouss
Finaneinl assets
Lean
Mo current - - BRI B - - -
- O_'llm_nl - - 319 ated. 8 -
Caih and Cash Equivalents . . 6543.10 54330 - -
Other Bank Batances . " 586,63 586,63 - .
Teade receivibies - . 1,658,354 1,659.34 -
ther financial sty
- Man-caridn - - 31956 12956
+ Current - - 14,08 24,08 . - -
Total finandal sssets : : 336235 326279 : - :
Financial labilites
Bortowngs —
- Morn-earfent . 33338623 3,7:3%.53 - - -
« Curvent - . 210,08 5,310.08 - .
Ledse Liabilities .
Hop-current 15.05 15,085 . - -

+ Current - . UL iR BT - -
Trade payabies - - 59504 50504 - - - -
Gther finencial batlites o B

- Nop-carent . . #6183 61,82 - - - .

- Current = : 1310806 13108 D€ - - -
Total fingreial liabilities 5 . 3,92,467.76 3,02 46776 = = E
& Fair vahie of fnancial assene and liahilmies rnuiund at pmarmipd codt is nat materially different frgm the amartised ool burthes, imgact of 11m¢ witlwe of maney is.not
| significant for the frangial instruments dasafied as eurtent. Aceordingly, the fair value has not been diselssed soparataty.
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Fair value ersrchy. .
Level | - Quoted prices in acthee sarkets far identics] sty o labilities such a4 quated irce for an aquity senanty-an Stcunty tachanges
Lovel I Inpurs arfe than quated prices included within Level 1 that are abisernetle for the asset or Bandiny, either directly (Le, 23 prices) ac indirectly (| derlved Tram grises)

Leved 11+ Inpuns for thie asges or liabadAies that are not based on obseevablimarket dets {ungtservabls inpits)

8, Financial risk management )
The Company's activities tepose it to variety of financial risks such a5 crodit fsk, liquidity tisk, and mrarket risk. The Company's foous ks ta fareses the unpradictabilty of financlal
markers and seok 1o minkmize potangial adverse eflacs o ity finaneiad pertormance

{1} Crodit risk
Crasgit bk v b i of finanziak hoss to the Campany i 3 Cuileme: of counterparly 1o & flaancial instrument fails 10 mest it :mmuualgblmum and arives principally fram the
ACompany's recenvibles.

Trade regervables

Thie Company's expesure bo tredit Risk s the exposure that Company has on account o sécvices dendered toa cantractual countargarty or counterpartios, whather with collateral
o atherwise for whith the contracied consideration & yet 1o ba received. The Cempany's eustermer Bacs arg Industeal and Comimercial. Sorvices are genserally subjéct to security
depasic andfor bank Euarartee dauses to ensure that in the evieqt of nan-paytnent the Company's recenvables. see not affected. The Company prowdes for sllawance for
irmipisit msent thiat repiesents ins eviimate of expactad lofas in reypacr of trade and othed rececvaties. The Caompany has ised @ practical ;m: by carmiting the expected
credit loss alicawancs fior frade recehaliles based gn 2 provision matrie,

Flease refer Note 8 for outitanding batances, ageing analyss and expected loss atlowance detail:

Other fnmncial assets

Dther finangial assets inciudes Joan to employess, security depssiti, cash and cash emwalenu, other bank balancs, Acvancey o Eplayes ic
» Cash dnd ¢ash fgunalents and Bank deposits/Financlal Institulsods are placed with banks having gosd reputation and past track rpeord with doequite credit rating.

= Thaa Company las gven security deposlt Lo varklt gavernment uthorities (ke Mm:p:l :nq:mrm Hagatpaliks, Gramganchayat, Rond & nmldlm divnemn and frrigation
daparunent -of Government af Gularat; coadst Wiy Sempanies ele, | for the permission related b work of executing / laying pipeline network in their préntises | juitsdiction

Beine mavemment autharities. the Tampany does ol have sxoosuds ba anvoredit rigk.
+ toan and advances 1o empayees [for hausing aduances) are majory secured in nature and henee the Company does not have sipasireto any cradil ek,

(W) Lhguidity ik

Liguidity vik i the risk that the Company will enceqnter dillieulty in mesting the oblizations sssocited with issfinancial labilities that are sentléd by deffioring cath oo anotiier
financial asseq. The Company’s Apgroach o managing llquidity b toensure, as far as posiible, that it wall have safficient liquidity to mest it labilities when they are dus, under
both adrmal and stresed coditions, without mcwmmmg unsccaptable lovies or risking daimage bo the Campany's reputation

[T Company’s peincipal sources of hquidity are cash and cash equivalents. The Company hassigned fipes | gan Farity Agrasment for Tarm Loan of % 8,289,341 Crore (Presitiug
{dar & 5006 Chare] Dusng th year the Campany hat withdraem (1pm the sanctioned bartrowing taciity 16 the exent of ©47,335.00 1acs (I £ 3,315.00 Lacs). lohever, the
Lompany had sccess to the rematning undravwn vasiatle rate bornawing facility smouniing toNik 5.0 315t March; 2025 (1058 Kareh, 202325 288,65 Crara),
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Exposurd ta fnuidity risk
The following are the oempening toateactual matunties of finangial fabilives at the reporting date. The pmounts ore gross and undisgountec
[Rin Laes)
F1-Mar-23 Contractual cash flows
Carrying Total Less than 1 months tore then 12
amount honths
Mon-derivative financal liakilities.
Isrrarwings
- Mo carrent 40852138 4304308 = 410.432.29
« Cusrent 10,335,563 10,384,348 16, 34 .
Lease Liabnlities
- Ngcurmant 17.81 21]\] LM
- Cutrent 1725 1882 18.6; -
Trade payables 05673 £36.73 E96.73 -
Dher l’u:n:nq:i:l liahilities
= Hgn-tuirent 109641 B,214 95 - 621495
= CAprrnt &, 007 1 4,707.710 4,707,70 -
Total 436,49290] 43758534 t!m[_s.yf.ﬂa
1% in Lacs)
31-Miar-24 Coniractual cash flows
Carrylng ; . More than 12
Total Less than 12 manths
amaunt Months |
|Nen-devivative financal liabdities
- Newv-eurient 3,73, 39693 375,166 58 3,77, 36656
= Curret S.00na 5.368.50 536884
Lease Liabadities
Han-cufrent 35.05 432 = #0.31
= Cutrent .78 6521 5.1
Trade payables 595,04 59%.04 S5 -
Cither linancial labkities
- Wan-gyrrent 182 5BL43E 585406
= Codient 13, 308.06 £3, 10806 L3, 10806 =
Total 3924677 3,98,358.55 1343741 37837184
{iif} Market risk
htarket risk s the sk that thanges the markiet prices = such as foreipn eathange rates; ntecsst raies and eguity prices = wil affect the Comparys incoma or the vabue of IG5
holdings of finantlal losthyments, The obfective of market risk management 15 to avaid excestive mposure In our forcign eurrency fevenues and codts. The Tompany does not
e Ay forggn @xchange riak agat 31st March, 2025
irterest rate risk ineludes risk that the hiure cash llows of fearing nterest bearing barrawings fuchsce hecause of fluctuation in the interest rates. This cash Hows af the
Company 18 sensities to higherlowe: iterest expense from borrawding 33 3 result of change on interest rates. Areaionabie pesinle change of 50 Buziy points (bl in |Ateasit fates
at the repnrting date would hanee impact (before o) by the amoant shown i!milmrranil'pli o beeboas
% b Lacs]
Partizulars S0 bp Intrease 50bp datrease
AF1sh Misrch, 205
Hnn eurrent - BOrrowEIgs |Z.098. 79} 200870
Tatal [2.028.75] 2,058.79
315t March, 1024
e ur ent - BOrmowings {1,883 54| 1%£
Tatal [1,828.54) 1.888.54
The functional currengy of the Company it Indian Rupeei. The Company donat have dervative financial ingtruments
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37 CAPITAL MANAGEMENT

The Company's objectives wheh managing capital are to;

« safeguard their ability to continue a5 2 'going concern, sothat they can continug 1o provide réturns for sharehalders and benefits for other stakeholdars,
angd

= maintain an optimal capital structure to reduce the cost of capital,

The board of directors seeks to maintain a balance between the higher returns that might be possiole with higner levels of barrowings and the advantages
and security atfarded by a sound capital position.

The Company. defines capital as 1otal equity including issued equity capital and.all-other equity reserves sttributable to equity holders of the Company
{which is the Compeny's net asset valse), The Campany monitoss capital vsing a ratio of "adpusted net debt’ to “adjusted equity’. For this purpose, adjusted
net debt is defined as total labilities, comprising interest-bearing loans and ’anrrowTha:s and abli'garlun:..under Izases, less cish and bank balances. Equity
comprises all camponents of equity.

Thie Company’s adjusted net debt ta equity ratio was as fallows.

Particulars (% in Lacs)

Asat 31 March, 2025 | As at 31 March, 2024
Tatal iabilities 4,33.580.70 £02,702.18
Less ; Cash and bank balonces 16,302.05 7,178.89
Adjusted net debt 4,22,278.65 3,95,572.35
Barrowlngs 419,757 .00 3,77,707.01
Total equity 1,69,655.10 1,84,438.38
Adjusted net debt to equity ratio 249 2.03
Debt equity considering only barrawings as debt 2.47 | 1.54

38 As per Indian Accounting Standard 23 - Borrowing Costs, the Company has capitalised Borrowing Costs to the tune of % 1,852.88 Lacs {Previous Year!
® 277752 Lacs), The borrowing cost is capitalized at ratels) applicable to specific loan|s] used for specific project{s)

39 Asatthe balance shast date, the Company has reviewed the carrying amoums of its asgets and found that thene s no indication that those sssets hawe
suffered any impairment lass: Hence, no such impairment |ass has been provided.

40 The Indian Parliament his approved the Code on Secial Security, 2020 whizh would imgact the cantributions by the Company towards Providert Fund
and Gratuity. The Ministry of Labaur and Employm enthas released draft rules for the Code on Social Security, 202090 Novembers 13, 2020 and has invited
suppestions: from stoke holders which are under active consideration by the Ministry, The Company will assess. the impact and its evaluation once the
subfect rules are notified and will glve appropriate Impact In its financial statements in the period inwhich, the Code becomeseffective and the related
rules to determine the financdial (mpact are published,
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